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Thirdly. ‘The number of schemes on the watch for our 
capital is now so great, that any momentary surplus is instantly 
drawn away from us. 

These three causes will quite prevent our returning to the 
old times of cheap money, though we rather expect to see the 


rate of interest 5 per cent. again before long. 


THE NEED OF MANY FAOTS FOR A GOOD 
REFORM BILL. 


jie 


Ove readers may remember that we have often urged the 
appointment of a Commission to collect the necessary facts 
prior to the production of a Reform Bill. On a minor 

—upon a question relating to the operation of the 

Acts, or the state of children in the Potteries, —we should have 
appointed one. But on account of the grave importance of 
the constitution of Parliament we did not do so. That impor- 
tance made our constitution a party question, and it was 
believed,—wrongly as we imagine,—that it was unfitting or im- 
possible to investigate. The selected substitute shows the 
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but under severe conditions of time, collected by the 
Poor Law Board; they were laid before the Oabinet so 
late that the Minister who had to propose the Bill on Monday 
could hardly on Friday get a copy for his own use. These 
figures contain just enough to show us how much we have 
long been mistaken, how much the subject needs careful 
investigation, how much we did not know that we ought to 
have known, how much we do not know that -we might know, 
—and yet we proceed, in lieu of thorough inquiry, and as 
if a revolution pressed, to legislate on the subject. 
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Sb Tevaeron’s Manvan is now sold separately, price 9d 
8d unstamped. If taken as a SurPLEMEnt to 

the NOMIST, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 


THE FALL IN THE VALUE OF MONEY. 

Ab we have for some weeks past led our readers to expect, the 
‘lue-of money has again fallen. The accounts of the Bank 
jo England show that in the present state of the foreign 
eS nee eee Sy nee Ses see rate of 
Theiz private securities were steadily diminishing, 

alge en eta” no reason 
ee een er eernanren nen et bullion 


_ Ae to the future, we should be inclined to believe that even 
yet the value of money is likely to decline. But there are 
circumstances of considerable importance needing to 
attentively regarded :— 
Firat. There is much foreign money in London attracted by 
| high rates of interest, which is sure to go if the market falls 
to alow rate. 
| Secondly. The demand to the East might again revive, 
according to the best information we can get, this is 

)Rot likely to any extent. 


These new returns give us exactly one-half the information 
which we contended should be collected by a Commission. 
They show us whatis. We find from them that the working 
classes arenot, as was thought, about a tenth or eighth, but more 
than a quarter of our borough constituency in England and 
Wales; we find that the 10/ franchise introduced by the 
Reform Act, so far from being an unbending franchise, ex- 
cluding those who live on weekly wages and by manual labour, 
is an introduvtive franchise,—selecting out of that very class 
the best working men in the most growing localities and 
giving them votes in those places. We see by the tables 
given elsewhere that out of 488,000 borough voters, 128,000 
belong to the working classes, and we see that 108,000 are 10/ 
householders; we discover that the working class 10/ 
householders (leaving all freemen and old franchise men 
aside) have increased since 1882 much faster than our 
population. Nobody had an idea of these facts, and 
every Liberal statesman has by implication, and most 
likely in explicit words, said the contrary. But, not- 
withstanding this warni we still neglect to search for 
the other half of the required information,—for what, if 
there could be degrees of nevessity, would seem the more necés- 
sary half. We do not inquire what sort of persons our pro- 
posed measures will admit to the franchise. Yet this is the 
vital point upon which, as we have often argued and as is 
plain, information is so necessary. We may blunder as to what 
is, and yet we may not hurt ourselves: a knowledge of the 
present is a quiescent and conservative : but if 
we attempt to create, and erring as to what we 
try to create, we shall assuredly hurt ourselves much. 
We ought to make sure by careful inquiry what kind of 
persons any new franchise would introduce before we introduce 
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consequences. A set of figures were with much skill, 


it, and yet we neglect to inquire at all, i seemseinemniadicnetem mami peed iamemmaail we have just 
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had the great warning that we were very ignorant, not.of 
what ought to be, but of what is. 

Everybody knows what Lord Palmerston would have said 
if these statistics had been collected in his lifetime. He 
would have said “ We did not know the facts. We promised 
|“ to give votes to some.of the working class, but we find that 
\ many of that, clags—es many ag to be a quarterof the 
|“borongh comstituency are of that class. We are released 
|from our promises, for they were given on a misconception. 
« A Government would be ‘ geese ’ to endeavour to create what 
| they already know to exist.” Wedo mot say so. We say that 
these returns do indicate a faulty state of the representation ; 
ido show that some: sort-of reform ought to be tried, But we 
jassert also on the authority of these returns that the common 
and stereotyped reform is a bad sort ; that we have now exactly 
‘as much knowledge as to prove how much more we should have 
and ought to have; that we only now know what is, and are 
quite in a mist as to what we design ; that we have framed a 
careful map of the interior and the shore, just before 
plunging away upon the unknown deep. 

Let us examine the principal proposals of the Government. 
We give the details below, and need, therefore, only look at 
the greater matters on which everything at last must turn. 

They propose as to the counties :-— 

1. To reduce the franchise from 50/ to 14/. 

2. To give leaseholders and copyholders, in boroughs the 
same rights as freeholders with tenements of equal value. 

As to the boraughs :—. 

1, To,reduce the occupation from 10/ to 7/. 

2. To abolish the so ealled. rate-paying clause of the Reform 
Act.of. 1832, which requires “rates and taxes’ to be paid 
before a vote can be claimed. 

8. To.allow “compound householders,” who do net them- 
selves pay tates, but whose landlords pay the rates for them, 
to vote. 

4. To-establish a “lodger” franchise, 

Lastly. As; to both boroughs. and counties, to create a 
Savings Bank franchise. 

In all disoussions upon the Reform question there is a fun- 
damental distinetion whieh. is. often overlooked, and oftener 
but half seen, but which.should be distinctly conceived, or it 
will cloud, every. deduction. Do you. mean to improve the 
member? That. is one. legitimate object. of reform, You 
may say the House of Commons is deficient in certain elements 
on is. surfeited with certain elements, we wish to add new 


members of the sort. which are. wanted, and. to diminish the. 


old: members.of the sort which is not wanted. Or do you 
wish to improve the constituency? That is again: another 
legitimate object of Parliamentary Reform. Youmay, under cer- 
tain circumstances, be quite satisfied with the House ofCommons, 
and yet wish that it might be chosen by a new process, Other 
things being. equal, it is an unquestionable good that- an 
augmented number of persons should participate in political 
power, There is a.certain firmness in a constitution based. on 
a broad, basis which a constitution based on a narrow basis 
does not possess ; there is a sorb of rough justice where all 
equals haye. like. power, which is wanting in hereditary and 
anomalous constitutions, where like people have unlike,powers, 
and avlike. people have like powers. We must carefully con- 
sider whether. we wish to improve the ¢lectors.or the elected ; or 
whether we. wish to improve both. These political changes 
are, not themes of rhetoric, but grave. matters of business, 
and here, as in, all business, no ingenuity of after detail 
ever compensates for malconstruction of first design. 

We are inclined to. believe that the reduction.of the county 
franchise to 14/ would improve the county member. At pre- 
sent he is always, or very nearly always, the nominee of the 
agricultural interest, The days are past when the member 
for the whole of Yorkshire was elected (and.said he was 
elected) in “‘ Lord Rockingham’s dining room.” But. vestiges 
of the old system.yet remain. He is still chosen, if not by a 
particular pexsen, at least. by,a particular class of persons. 
He must be. a Squire of the county, and he. is chosen by the 
county squires. And there can be little doubt that the power 
of the agricultural interest is in excess in the House of Com- 
mons. That interest takes, but neyer gives. All the county 
seats which the Constitution gaye. it, it keeps to itself. Every 
county is represented by a member of a family which has much 


land in. the county, generally by some one-who hag himself ; which would seem as if the constituency weuld be doubled 


re rrrr enna et rae 


look about it which it is not easy to déeneribey hut-which it 
impossible to mistake. 

Avreductiom in the county franchise-would. mitigate this 
pernicious-uniformity. It would confgr a legitiitate share of 
power upon the smal] towns which have not now any p 3 
But is a reduction to 14/ the right reduction? It is, a¢ 
events) a most original deduction. Other wery: oly 
figure almost—bas been suggested, but I4/ lad » ee 
suggested. It is, too, a contested reduction. Lord’ Pilmersing| 
adbered, and a great many Liberals probably stil) 
20/, Mr Bright and, a great mamy Liberals desire 10/, 
no one has ever asked for 14/. 

The trath is that the operetion of this reduction is q 
uninvestigated. No one knows the class of persons who w 
be admitted by a reduction to any particular amount, 
may all have, our notions founded on a present know 
a past remembrance of a particular county. We ma 
and assimilate the floating notions of others. But there ig ag 
such accumulated body of authenticated facts as ought to d 
mine a prudent man of business in acting on a matter of bus 
ness or such as he would ever think of acting upon. 

If a skilled commission had reported on selected count 
to the class of persons whem a particular reduction: 
admit, if it had stated what were their employments 
position, and what their means, we should have good ¢ 


‘judgment. But now we.are legislating by guess. Wa 


tell why we pause at the curious figuseselected, or why. wedgl 
not pause at some other. 
Mr Gladstone said, “‘ I may be askediwhy itis that we 

“ not go down to the limit of} 10/. I do ‘net know, 

“ certainly cannot say that there is any danger, so fanest 
“ am able to discern, in, taking that course ; but what we 

“on the whole is.this,. that by the change we shall.c 
not only.a. very large but a very. independent additi 
“ our constituencies. At leas} ~we-are of opinion that 
“going from 14/ to 10 we..should probably render 
“not more but less independent.” Mr Gladstone could 
have. said. more, clearly that, he . did not. perceive, the 
equatorial line where the upper world, of, independence ended} 
and where the lower world of depemdence.began. Some. mel 
duction in the county franchise would be a double impr 
ment: it would improve the county member, and e¢ | 
more persons to-vote-in the election of the county: member, | 
But what tnat reduction is no one knows, for no ore hasever| 
in detail and with the needful accuracy inquired. 

Next, as to the borough suffrage. There are here, as we have} 
so often said in these pages, two.objects; first, that as far as} 
possible each constituency should be improved by the addition | 
of as many desirable members as possible; and next, that the 
working classes—the artisan classes—who live almost wholly} 
in great towns, and are certainly without adequate representa-| 


? 


tion in the House of Commons, should obtain some. members} 


to state their notions and explain their wants. Will the pro-} 


posed plan advance either of these objects, and if so, whi 
and how far ? 

As to the improvement of the constituencies, we fear 
taking the whole country, the answer- must bein the negstii 
The persons.chosen may be as good, but the choosers will 
worse. All over England this. Bill will enfranchise a 
large number of persona who. wil] consider their votes, 
whose wives will consider their votes, as so much saleablep 
perty. We confess we believe that this is the most ¢ 
conclusion which can be advanced. as to the present Bill om 
this subject. On the subject of: conraption we need n6. 
mission; upon that there have been; unnumbered inquist 
Nobody will doubt that the: lower class.of the present vot 
in many boroughs are accessible to bribes, and that they 
their suffrage as.a thing to sell, net-as.a duty to p 
Take the borough of Prestem; it does.mot enjoy a favour 
reputation, and it is believed that money has there great 
fluence. The present constituency is 2,562, and the«li 
“« gross estimated rental” is this s-—~ 

£ £ 


5,149 
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much lard. But.half the boroughs are represented by land- an addition to the worst part. We donot. indeed think it 


owners ; the whole House hag, to the practised eye, a landed! be doubled; the addition to the bad part of the consti! 
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first on principle is the vital part of the whole. 


OMiareh '1'7; 1866.) 
piild ‘We limited by causes which we shall 
‘ifluence of which ought to be 
we ei atiies od Unactignes ® to cbvicahtias a ame 
sali will be made to the constituency of Preston, and 
‘at the end of. the scale when the addition takes 
Saad (eseieding. 10 general repute and estimation) 
y corrupt. 
Tic ace ds guet cay dtrin-puoved that the besengh of Prusten 
sill be deteriorated, but we say that before tais Bill 
gontrary ought to be proved. It ought to be shown that 
apes yeabeble aceession of bribeable persons in Preston 
i) nc cause an increase of bribery. lf the Bill is said to 
f » the constituency, it ought at least to be proved not 
deteriorate it, 
Ta many cases the matter is put yet more definitely. 
p the Reform Bill, a great many inferior persons in 
ignificant places had, on one pretence or another, the 
; ae cutee During the last thirty years these rights 
we diminished by a half. In 1832, there were 107,000 
of these 57,000 have died out. Many 
ths which used, by reason of these old kinds of suffrage, 
i are mow becoming in comparison pure; 
d be shown that the new class of inferior 
to be created in the borough constituencies would be 
a-different and a better class than the old voters of whom 
are only now beginning to be rid. 


’ Wis on this very pomt that more information is especially 

sd. We ought not to condemn unheard and without 

gation ‘the new elass of voters. But still our confidence 

‘them ought to be the’result of reason, not of faith. We 

to know, by the accurate report of careful inquirers, 

elass of persons ‘they are likely to be. We ought to 

that they are not the same class as that upon which 

y must adjoin, and with which, in the absence of in- 
tion, they are sure to be confounded. 

But though this Bill may deteriorate certain constituencies, 

it not improve'some’members ? Will it not give what it has 

80 Often argued in these pages some Bill ought to give, 

e members to the working classes? It is on this cardinal 

+ of all that our information is most defective. No one 

say from the data atourdisposal what the exaet number of 

ie'working class in large constituencies will be. Let us look 
‘tany large constituency taken at random. 

Take for example ‘Sheffield. The actual number of the 

king classes who now lave votes is 2,224, and the total 

pemstituency 8557. Butthe return gives us as about to be 


‘Now we ought to have a “report, “from actual knowledge, 
many of theartisans will be included in this , and 
many will not. There are three changes, the effect of each 


1 yoiwhich is to beealculated. First, the abolition of the rate-pay- 
yi g clause, which may or, may not add to the working classes. 


dly, the permission to persons whose landlord now may 

pene rates to vote as if they themselves paid their rates, 

pb probably will enfranchise many of the working class. 

dly, the reduction from 10/ to 7/ in the vote-criterion. 

, it is not, possible to say what change this may’ intro- 

> into a particular constituency without actual. investiga- 

rand inquiry.. The Chaneellor of the Exchequer did not 

en venture on such amestimate; he told us the agpregate 
which, he hoped. to enfranchise all over 
‘England and Wales; but he did not tell us how he 
} azzived at his numbers; they are but an hypothesis; 
‘are like our ‘notions six weeks back of the actual 
mber of the working classes now entitled to vote. They 
y be*wrong in’ toto or right in toto, or half and half, we cannot 
wiiwhich. And Mr'G@ladstone did not attempt to tell us how 
many boroughs hewould hand over to the working class. And 
That class 
ht to have its spokesmen and representatives in Parliament, 
pany other class, but it ought not to have more than 
Jertnen We have now=we cannot examine by what 


i y inery—bat ‘still we have a great preponderance of 


} neutral members, who are absorbed im the prejudices of no 
class, have the special interests of no class, are judicial. 
i 


THE eae 


315 | 


The working classes ought to bring their claims before this 
But | body, but they ouzht not to have such a number of members 
as to impair the independence of this body, to taint it with 
their prejudices, to turn advocates instead of judges. 

The difficulty of knowing how many seats and members 
the working class will get is evident from the differences in 
the estimates which have been made. Lord Oranborne 
estimated that they would have 76 seats and 133 members; 
a very able evening contemporary estimated 53 seats. 
And each gives the names of the future working 
elass boroughs‘ but the lists differ. There 
are names in each which do not appear in the other, 
and it is evident that the principle of the calculations 
has been different. What Lord Oranborne’s principle was 
he did not tell us. But the principle of our contemporary 
(if adopted as more than a first and rough approximation) is 
erroneous. Mr Gladstone said that 21 per cent. would ‘be 
added to the working classes in the country, and our contem- 
porary counts up all the boroughs in which the working 
classes have more than 20 per cent., and says that after the 
ehange these will have 30 per cent. of working class voters, 
and be wholly subjeet to their control. But this assumes 
that the newly-enfranchised working classes will be equally 
distributed through all the constitaencies,which is not proved, 
and we believe is not true. The result cannot be attained 
except by going through the statistics of each borough, and 
by local knowledge investigating what change each of the new 
causes now introduced will severally affect. 

The number of these seats is a very grave matter. It is 
true that in quiet times like these the worlsing classes do not 
act together, and perhaps they may never act together. But 
more than any other class they possess the machinery for 
acting together. They have trade organisations which the 
lower middle class or even the higher not only does not rival 
or equal, but does not imitate. The proposition is to throw 
an unknown number of our greatest. seats of industry into the 
hands of this class. We cannot help replying, “tell us the 
number and we will say what we think”; but till we know 
the aumber we cannot tell what we think. 

We have often proposed to give over a fixed number of 
these towns to the working classes by a very low suffrage, but 
then we proposed at the same time to introduce into such 
towns the just counterpoise of the minority principle. We 
would have given capital one member, even if we gave labour 
two members. 

For this plain reason the arrangements for enfranchising 
the working class must be looked on in connection with the 
arrangement for taking members from constituencies which 
ought not to have them and giving those members to con- 
stituencies which ought to have them. In whatever very 
large towns the lowest class has an unquestioned predomi- 
nance, in those towns the higher classes ought to have by 
a compensating machinery the means of telling their wishes. 

Again, till you know whether the present distribution of 
seats between large towns, small towns, and counties, is or 
is not to be preserved, you cannot tell whether a particular 
uniform franchise would give the working classes too few 
members or too'many. Next year an addition to the number of 
seats for great towns may give them many new members, 
and any calculation we now make must be defective and beside 
the mark. 

We have left ourselves no room to diseuas the minor ques- 
tions of the lodger franchise and the savings’ bank, franchise. 
And we may well postpone their discussion till next week, for 
they are of far slighter account and effect. What we have 
urged is very simple. We ought to be quite sure what we 
are doing, and now we are not sure. We ought to be certain 
that we are not creating new elements of corruption all through 
the country: we ought to know how much power we are 
giving the working class, and what we are not giving them. 
With our present knowledge we cannot say what will be the 
effect of the eee Bill, or what will not be its effect. 


M. THIERS ON PROTECTION TO FRENCH 
AGRICULTURE. 
ENGLISHMEN are often surprised at the persistence with which 
shrewd but half-edueated communities like the Canadians, 
Anstralians, and people of the United States, adhere to the 
doetrine of protection, but their wonder would be diminished 
if they read the speech in which M. Thiers has just defended 
the same ideas. Only last ee the French historian and 
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ex-Minister, educated at once in literature and statesmanship, 
who has ruled France, and helped to produce the Empire by 
his eloquent defence of Napoleon the First, stood up in the 
Ohamber to defend views of which Mr Chowler would now be 
ashamed, to argue for the absolute prohibition of the import 
of corn into France. Logical like most French speakers, he 
did not worry his readers with discussions as to a sliding scale, 
or with over many reflections on the quantities which are or 
ought to be imported, but summed up his opinion in the preg- 
nant sentence that it is not actual importation, but the possi- 
bility of importation, which is ruining France. His argument 
is no doubt all the more energetic, because if he could con- 
vince the peasantry that the Empire betrayed their interests 
they would cease to support the Empire; but he is neverthe- 
less honest in his belief, and his theory of agricultural pros- 
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gether the claim of the consumer, that is of the whole 
population. Everybody eats, and if everybody can get Ressiag, 
corn fifteen per cent. cheaper than French corn, everybody ig 
better off by that fifteen per cent. To force them to nes 


the difference to French farmers is simply to tax Prang 
fifteen per cent. on the pr:ce of its food for the benefit of 
the 


farmers, that is of a single class. M. Thiers says agri- 
culturists are 24,000,000 out of 35,000,000, but 
pose they were the whole population that would i 
no difference. They eat too, and France in the 

gate would be still paying fifteen per cent. for ji/ 
food nore than it need. If, again, it is true, which ag g 
matter of fact we greatly doubt, that the French farmes| 
cannot produce corn at the mean price fixed by universgl| 
competition, if, for example, the taxes really consume’ hig} 


perity is worth notice, if only as a demonstration that there! whole profit, what does that prove? Simply that French} 


are men in the world whom the most brilliant clearness of 
intellect cannot and does not preserve from boundless economic 
credulity, M. Thiers’ argument, which reported verbatim 
would fili this entire paper, may be condensed into a reason- 
ably endurable limit. He holds that there is a just 
price for French corn, below which, without importa- 
tion, it would never fall, and below which it never 
can fall without serious injury to the prosperity of 
France. This natural price is found by comparing rent, 
labour, taxation, and the maintenance of the farmer taken 
together, with the product of his farm, dividing the total 
expense by the number of hectolitres of produce obtained, and 
then adding ten per cent. for the farmer’s profit, or, as M. 
Thiers puts it, for the support of his children and of his own 
old age. The just price has of late years risen, for rent has 
increased, taxation has increased, and the supply of labour has 
decreased owing to the emigration of 3,500,000 persons into 
the great cities, until less than 18 francs per hectolitre will 
not pay, and less than 20 will not yield a remunerative profit. 
Twenty frances, therefore, ought to be the minimum price of 
corn, and, says M. Thiers, it would be but for importation. 
For, he says, France is in that happy situation that she 
always produces just enough corn for her maintenance, and a 
little more. Internal abundance will not lower the average 
of price, for if importation were prohibited, the great 
harvest would but supply the deficiencies of the past and 
provide the needful reserve for the future, harvests in M. 
Thiers’ opinion apparently always exactly correcting each 
other. The precise quantity necessary being always pro- 
duced, the farmer would, if France were a separate planet, 
ask always just the sum which would pay his expenses 
and leave him a profit, that is, in M. Thiers’ opinion, 
the just price But the Emperor in permitting import has 
introduced a new element —the general price of corn all over 
the world. That price tends, says M. Thiers, very justly, to a 
general mean, the surplus harvest of one country correcting 
the deficient harvest of another; and this mean is now, and 
in his judgment will remain, below the price remunerative to 
the French farmer. Consequently the miller need not import 
actually; he has only to say to the grower, “If you do not 
“sell at the foreign price I will buy abroad ;” and the grower 
must yield, and sell at a positive loss. The extent of loss M. 
Thiers calculates at three franvs the hectolitre; and, multi- 
plying the French crop by three francs, he produces a mag- 
nificent total of which free trade is annually depriving France. 
As to improvement he despairs of it, for he says to introduce 
improvements such as stal!-feeding, one must have money, 
and money implies profits; and it is therefore only under a 
regime of high prices, that is of protection, that improvement is 
possible. Keep out foreign corn, and the French grower having 
no competition, will get so rich that he can make the improve- 
ments which, under those circumstances, he will not need. 
As it is, the Empire first deprives the farmer of his means, and 
then bids him improve, “orders him in fact to walk after 
“ breaking his legs.” 

We declare that is not only a just but an exact conden- 
sation of M. Thiers’ argument, and after it what are we to 
say to Australians or how blame the Canadian who, knowing 
little of economy and nothing of politics, utters fallacies no 
grosser than those of the great French statesman? We scarcely 
know how to answer M. Thiers so full is his argument of 
error, but as the Economis is read in France, we may, despite 
the danger of troubling Englishmen with a twice-told tale, be 


farmers are wasting time, energy, and capital in the yaig| 
endeavour to produce in France what some other country hy 

a muck greater ability to yield, that they ought to turn their 
attention either to some other cultivation or to cheaper pro.| 
cesses of producing the cereals. But, says M. Thiers, ogy) 
central districts—and his incidental sketches of the geography] 
of France are delightful in their eloquent lucidity—gg} 
specially adapted for corn and nothing else; cannot grog] 
grass or indeed anything so well, while as to improvements | 
there are eight millions of proprietors who have not the 
capital for machinery or high cultivation, unless, indeed, 
you keep up artificial prices. Now here we admit Mj 
Thiers has an argument. It is exceedingly probable} 
though not yet certain, that an old soil, tilled for cen- 
turies, cannot, without high farming, be made to compete] 
with a comparatively virgin soil of limitless extent. It is also} 
probable, though not certain, that excessive subdivision of} 
land is very injurious, or it may be fatal to high farming.| 
The English remedy under these circumstances is to throw] 
farms together till they tempt men with capital to try an ex-| 
pensive mode of cultivation, and this remedy we frankly] 
admit cannot be tried in France. The manners and instita- 
tions of the country, together with the passion for proprietor- 
ship, do not admit of so vast a social revolution. But — 
in those circumstances prevents the combination of groups 
little proprietors to work their land in common, and thus 
securing at once the high cultivation which is the merit of 
the English system, and the independence and comparative 
energy of the peasant which is the merit of the French. A 
commune can be cultivated by its owners acting together quite 
as well as by one owner, probably much better, a theorem now|| 
being demonstrated in Holland. As a matter of fact, Eng-} 
land does contend with the mean price, and does on the 
whole win the game, and France has many advantage 
in the race, a better climate, a more fertile soil, a 
more docile people, and institutions which give to the 
labourer the immense energy resulting from the con- 
sciousness that one works for oneself. M. Thiers says 
England has the advantage of being owned by rich men who 
can bear a loss, which is true ; but that is a question of rents, 
not farm profits, and as a matter of fact rents have risen 
greatly since the establishment of free trade. France must 
win in the struggle as England is doing, and in winning she} 
benefits to the extent of the entire saving upon the purchase} 
money of her food. She has that additional number of] 
millions with which to pursue other industries, she is exempt | 
from the dangers which always follow scarcity, and she has} 
the unspeakable advantage both to industry, to commerce, | 
and to human happiness, of a population which, food being} 
cheap, has always a sufficient supply. All this M. Thiers} 
would sacrifice in order that farmers might receive from| 
the whole nation a bounty of 3 francs a bectolitre of corn. 


LORD CRANBORNE’S APPEAL FOR THE LANDED | 
GENTRY. | 
Lorp Oraxsorne has always been a bold politician. But 
it must have required more than courage—real audacity—to 
assert, in his able speech of Tuesday night, that the true 
danger of reform is the danger to the landed interest,—the 
landed interest which is so weak that it can only ride rough- 
shod over Government and capitalists and economists and 
thinking people on such a question as that of indemnity for 
cattle. He thinks that in the redistribution of seats care 


permitted to point out the more prominent among them.! should be taken to protect the landed interest by giving 
M. Thiers, in the first place, denies or rather ignores alto-| the seats obtained by disfranchisement to umrepresen' 
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now included in counties, so as to extract. the 
popular elements from the present county constituencies and 
‘Ayender back the counties to the unalloyed influence of the 
‘Vignded gentry. Lord Cranborne might have added that the 
Hgew boroughs thus selected to weed the counties of their 
: ae : 
W iiberalism would in all probability themselves be in a very large 
| under the influence of the landed interest,—though 
i in that modified form which is rather more consistent with 
H general liberalism than landed interest pure and unalloyed seems 
Oe. Thus if Lord Cranborne were to succeed in his object, 
| and were to get the seats taken from the disfranchised or 
| y disfranchised boroughs assigned tothose larger country 
ae present not included among parliamentary boroughs, 
i the landowners would probably gain doubly,—first, by getting 
: the rural constituencies more absolutely under their own 
7 r in the counties thus relieved of liberalising towns; and 
| next, not unfrequently, by establishing a very considerable in- 
fluence over the country towns thus raised into parliamentary 
}\boroughs. Lord Oranborne’s reason for demanding a greater 
oy weight for land is ingenious. He points out that 
the theory of indirect representation is now rejected as regards 
the working class, and that it is considered not sufficient that 
i they should influence elections only mediately through their 
uence over the class above them in wealth. But if so, he 
the same should hold good for the great propertied 
dass. Their influence ought, he says, to be represented as 
Hidirectly as that of the working class itself, and should 
be in some fair proportion to the weight of their wealth 
}iin the country. If -you dilute the county constituencies, 
as Mr Gladstone proposes to do, by throwing into them 
the large suburban and urban populations paying between 14/ 
}iand 50/, and not living in any borough, you will subvert the 
direct influence of the landed interest unless you weed out 
many of the counties again of their borough elements in the 
manner which he proposes. In a word, he thinks the county 
interest too weak already, and in danger of becoming weaker. 
Whatever we do.to give direct influence to labour, we should at 
the same time do something to give direct influence to wealth, 
ially land. If land is to lose its direct influence in elec- 
i tions, and become instead only an indirect persuasive power, 
there would be no injustice in leaving labour in the same posi- 
tion, and concentrating all the direct political power in 
the middle class —trusting to numbers and force to intimi- 
date it, from. below, into justice to labourers, and trusting to 
tank and wealth to persuade it, from above, into justice to 
Property. 

Bech is Lord Cranborne’s little theory, and a very pretty 
little theory it is, for justifying the amazing demand that 
Whatever else happens, tne pure landed interest, already 
#0 weak, shall not be further weakened in Parliament. 

| Clearly some little theory in the case was needful. If we go 
iby the light of facts alone, there is no interest in the House 
Hot Commons half so coherent, half so irresistible, as the interest 
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a Hof the landowners. Asa matter of fact, as we pointed out 
nta, tome weeks ago, the only class in England which could have 
sen laid on a county rate by which to indemnify themselves for a 


| *acrifice which they themselves were demanding in the in- 
j terest of their own class, is the landowners. The reason of 
} this is simple enough ; there are 256 county members, in all, 
for the United Kingdom, and there is scarcely one county 
| member amongst them, Liberal or Conservative, who does not 
}feel most intensely the prejudices peculiar to the class of 
landowners. If they do not happen to be great landowners 
| themselves, they are at least saturated with the ideas prevalent 
}im that class. They take their colour, as Mr Lowe said that 
| the polypus did from the rock, from the great owners of land 
| influence has returned them, Nay, they very rarely 
j take that colour under compulsion, as members for Radical 
|} Constituencies so often do. There is the strongest possible 
between the way in which a Liberal member 
} “bolts” (say) the ballot-test, and the way in which a county 
member, whether Liberal or Conservative, becomes permeated 
the general views, and not unfrequently the merest preju- 
of owners of land. The Liberal member does not per- 
jel move in the society which imposes the test upon him. | 
Directly he has swallowed it, he is liable to be called upon to 
listen to a sort of conversation which assumes the unreality 
unmeaningness of the formula he has just accepted. 
| These kind of tests imposed by Radical constituencies on 
‘Members who canvass them for their votes are really 
external annoyances imposed upon them as restraints, and 
—_ 
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which they accept rather in the spirit of delegates than in the 
spirit of representatives. But the country society assimilates 
ibs ines whom it chooses to represent them. They do not 
accept on compulsion the reverence for real property,—the wish 
to multiply its privileges,—the jealousy of any encroachment 
on the law of real property, or of any taxation of real 
perty, as delezates,—they share these feelings, themselves 
cherishing them. Hence they are in this respect, as the 
cattle plague debates have so recently shown us, the most 
earnest and efficient of representatives of the interest by 
which they are returned. Now when we consider that, 
besides these 256 county representatives, at least 100, pro- 
bably many more, of the borough representatives are in the 
closest way linked to the landed interest, many of them 
nominated by landowners, and therefore representing the land 
as efficiently as the county members themselves, we need not 
wonder that any question closely affecting land has but little 
chance of impartial consideration in the House of Commons. 
Moreover, the influence of any party in that House depends on 
a practical habit of acting together, on real community of in- 
terest, indefinitely more than on mere numbers. The various 
commercial interests,—shipowners, manufacturers, merchants, 
tradesmen,—are divided, and even conflicting, as compared 
with the landowners,—the quarter sessions interest as we may 
call them. Of course they also fall asunder into parties on 
questions of politics, but they unite again in marvellous force 
on any point which touches their chief interest closely. For 
twenty years they resisted a most needful reform of the poor 
law, and even when they yielded last session after their long 
successful struggle, the remains of the intellectually defeated 
party was stronger than any commercial party which was 
ever got together in the House. This session they have 
shown their enormous strength at a new point. They are the 
only interest which, in spite of the usual political division 
into Conservative and Liberal, is really paramount in the 
House of Commons, and Lord Oranborne cries out that we 
must remember how weak it is, how much in danger of dis- 
solution, how necessary it will be to redistribute the seats 
so as to restore its failing strength. 


Now we may as well plainly say that Land is the only in- 
terest in the House of Commons obviously and unquestionably 
too strong. It has more than its fair share of influence,— 
more, indeed, than the influence of all the other interests put 
together, if it ever comes to a stand-up fight. It has, besides, 
the absolute command of the House of Lords. We admit 
freely that this is not enough,—that an interest inadequately 
represented, or unrepresented, in the House of Commons 
would gain little but harm from being too obviously para- 
mount in the House of Lords; but when taken in combina- 
tion with a very strong representation in the Commons, the 
full sympathy of the ties of Lords is no slight additional 
strength. The House of Lords, as the revising branch of the 
Legislature, constantly introduces the last touches, the final 
modifications, which are apt to be accepted in the Commons, 
if not too strong, from mere want of time to contest them, and 
these last touches are always, on any question affecting what 
we have called the quarter sessions interest, sure to be in the 
direction that landowners would approve. If logic and justice 
are not very strong and clear against them indeed,—and if 
are, in a country so much ruled by’ public opinion as : 
no interest, however strong, can stand by the sheer force of 
its own selfishnegs, no interest indeed dare urge a nakedly 
selfish plea,—this class can always secure a positive majority 
in one branch of the Legislature and complete i in 
the other. Now, we call that being too strong. What we 
mean by a truly representative assembly is one where the 
interests are so fairly balanced that plain reason and in- 
trinsic justice once ably urged are pretty sure to prevail. 
That this is not so at present, what we have so often 
as to the cattle plague indemnity clauses would alone show. 
The landed interest is not omnipotent enough to defeat plain 
reasoning and equity in the long run, as their defeat on pro- 
tection and on the Union rating, after long uphill work, 
sufficiently shows. But they are strong enough indefinitely 
to delay justice to commerce and justice to the poor,—far 
stronger to do so than any other element of the House, We 
wish, and we believe the country wishes, to see the dead weight 
of Conservative feeling which fhe landowners es a class, whether 
Liberal or Conservative, have opposed to so many wise revi- 
sions of the laws affecting them, diminished and not increased. 
And we are inclined to think that Lord Cranborne and Lord } 
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Robert Montague would be playing a wiser game if, instead of 
claiming fresh influence for a class so notoriously paramount, 
they were to divert attention as much as possibis from that 
side of the question, and not invite the public to consider 
| from whom the seats which are to be allotted to the working 
elasses can with the greatest justice be taken. 


————E— EE 
PRINCIPAL PROVISIONS OF THE NEW REFORM 
BILL. 
County anp Boroves FRANcuHISEs. 
IV. Every man shall be entitled to be registered as a voter, 


4/and when registered to vote for a member or members to 


serve in Parliament for a county, who is qualified as follows ; 


‘that is to say, 


1. Is of full age, and not subject to any legal incapacity ; 


2. Is on the last day of July in any year, and has during 
the twelve months immediately preceding, been the occupier, 
as owner or tenant, of premises of any tenure within the 
county of a clear yearly value of 14/ or upwards. 

8. The qualifying premises must consist of a house or 
other building which, either alone or with land held by the 
occupier in the county, is of the value aforesaid, with this pro- 
‘viso, that where the premises consist partly of a house or 
other building and partly of land, the building must either be 
the dwelling-house of the occupier, or must itself be of a 
clear yearly value of 61 or upwards; and 

4. Where the occupier is tenant of the qualifying premises 
the whole must be held under the same landlord. 

V. Every man shall be entitled to be registered as a voter, 
and when registered to vote for a member or members to 
serve in Parliament for a: borough; who is qualified as fol- 
lows :— 

1. Is of full age, and not subject to any legal incapacity ; 
and 

2. Is on the last day of July im any year, and has during 
the twelve months immediately preceding, been the occupier, 
as owner or tenant, of premises of any tenure within the 
borough of a clear yearly value of 7/ or upwards. 

3. The qualifying premises must consist of a house or other 
building which, either alone or with land held by the occupier 
within the borough, is of the value aforesaid, with this 
proviso, that where the premises consist partly of a house or 
other building and partly of land, the building must either be 
the dwelling-house of the occupier or must itself be of a 
clear yearly value of 3/ or upwards ; and 

4. ‘Where the ocoupier is tenant of the qualifying premises 
the whole must be held under the same landlord ; and, 

5. The occupier must have resided in the borough, or 
within seven statute miles of some part of the borough, for 
the six months immediately preceding the said last day of July 
in such year. 

VIL. Every man shall be entitled to be registered as a 
voter, and when registered to vote for a. member or members 
to.serve in Parliament for a borough, who is qualified as fol- 
lows ; that is to say, 

1, ds of full age, and not subject to any legal incapacity ; 
and 

2. Ison the 1st day of July in any year the occupier of 
lodgings within the -horough, and during the twelve months 
immediately preceding has heen in the occupation of the 
same , such lodgings heing part of a dwelling-house, 
and of a clear yearly value, if let usfurnished, of 10/ or 
upwards ; and 

8. Has resided in such 
i ly preceding the:said ist day ef July ; and has on 
or before te 20th day of July in each year claimed to be 

red as a.voter at the next registration of voters. 

Every man shall be entitled to be registered as a 

yoter, and when registered to vote at the election of a mem- 

ber or members to serve in Parliament for a county or 
h, who is qualified as follows ; ;that is to say, 

of full age, and not subject to any legal incapacity ; 


ings during the six months 


1, 
end 

2. Has:resided in such county or borough for a period of 
‘six months. immediately preceding the Ist day of July in any 
year, and for the two years immediately preceding the said 1st 
day of July has kept a balance of not less than 50/ deposited 
> sane savings. bank -in his own name and for his own use ; 
an 
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.8. Has on or before the 20th day of July.in, 
claimed to be registered as a voter at, the: next ensuing » 
tration of voters. 

XV. Sections 24 and 25 of the Act of the second 
King William IV., chapter 45, shall be repealed, and 
thereof be it enacted no person shall be entitled to he 
gistered as a voter for a county member or members 
respect of any premises situate in a borough, if Loe would 
entitled to be registered in respect of such premises ag 
for a member or members of Parliament to serve for 
borough. 

XVL No person employed in any Government 
dockyard, or yard, or in any factory connected with 
Majesty’s army or navy, shall be capable of ‘og a 
election of members for the county or borough wi . 
such arsenal, dockyard, yard, or factory is eae’ antral 
time that he is so employed, and for two months pray: 4 
has quitted such employment ; and the vote of such 
if given, shall be void, notwithstanding that the name of 
such person may have been inserted in the register im forms 
at the time of such election. 


THE MOST IMPORTANT OF THE ELECTORAL Pans 
JUST COLLECTED BY THE POOR LAW BOARD, — 


PaRLIAMENTARY Boroucus.— Population and Number o eee 

A return showing, in respect of tha Pontioqunstiey Borg Haga 
and Wales, the iacrease or decrease between the pop’ = in 188} 
and the estimated population in 1866; the increase 
between the total number of electors on the register for 18888 
the.register of 1865-6; the present actual number of 
deducting double entries; and the number of electors who voted 4 
the last general election. 

Population, 1831 

eres (estimated), 1866 


Total number of electors on register, 1832-3 
Total electors on register, 1865-6 


Number of electors who voted at the last general election... 


BorovueHs.—Exectors (Working Classes) Rerurn. 

A return showing the number of electors on the Parliamentary s 
for all cities and boroughs in England and Wales for 1865-6 
according to the several qualifications in respect of which 
entitled to vote, and the number of such electors who come 
the description of mechanics, artisans, and other persons 
themselves by daily manual labour, classed in like manner. 

1.—Number of electors on register, 1865-6, classed according» to quale 


10/ occupiers 

Freemen 

Scot and lot voters, potwallers, and other ancient-right 
qualifications 


2.—Total electors on register 


8.—Double entries :— 

As 10d oecupiers 

As 10/ oceupiers and freemen, or scot and lot voters, pot- 
wallers, or other ancient-right. qualifications 


daily manual labour :— 
101 occupiers 
en 
Scot and lot voters, potwallers, or other ancient-right quali- 


DORR ..occcscoggeccscccossanveqpococsccaesecestocpiecssosonqenets i 
ten amumber of electors in column 5 who are on the regis- 
ter in respect of more than one qualification 


7.—Actual. number of electors who come within the descrip- 
tion.of mechanics, artisans, and other persons support- 
ing themselves by daily manual: labour 


; PARLIAMENTARY Borouaus.—Male Occupier 
‘A return of the number of male ns resident Vithin any Pate 

mentary city or borough in England and Wales, or within seven 
thereof, and assessed in the valuation list im foree for sy. 
within sueh city or. borough, or if no valuation list. has been Sn eel 
then in the last valuation list delivered to the Assessment Conmittes 
with any alteration made by them therein, or where rm is 00 such | 
list then in the last poor rate, as occupiers of a house or other’ 
ing either with or without land within the city or borough at the) 
gross estimated rental and rateable value of 4/ and upwands reapee} 
tively as under; and also of the number of inhabited houses in each 
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+boreugh in 1861; and the actual number of electors on 
register for 1865-6 a8 104 ooeupiors. 
rental.—Male occupiers :—- 


of inhabited houses, 1861 
mamber of electors on’ register for 1865+6 as 10/ 


Borovess.—Gross Estinatea Rental and Rateable Vatuc. 


shewing the gross estimated rental aad rateable value accord- 
4o the valuation lists or last poor rates of all the rateable rty 
the several Parliamentary boroughs of and Wales as 
with the gross estimated rental 
, 1856; also the estimated value according to the income 
t under Schedule A of such property, omitting peSwere 

rties. assessed upon profits; andthe gross estimated 
with a similar omission, according to the 


last poor rates. 
rental ‘at Lady-day; 1856 ‘(See Parlia- 
Return, 124/ 1860) 
_eoheguegegy rental. according to ‘valastion list 


and rateable > at Lady- 


£ 
$1,815,595 
41,068,825 
9,495,221 


25,737,056 
value acconding to valuation list or poor 


Grost estimated value according to the income tax assess- 
} ments schedule A, omitting railways and other properties 
-assessed upon profits 
ager rental according to valuation liste, omitti 
mailwaye and other Saas assessed upon profits ». 37,375,210 


eke vers, Gross ne Rental, and 
‘alue, ember of EXectors as Tenants, and 
Total aeeeli 


39,218,717 


Electors-on Register, 1882-8, nd 1864-5. 
8,689,277 
11,427,655 


' \Namber of male persons. who are ‘assessed:in the valuation lists now 
. in force for the several parishes in the county or electoral division, 
. orif:no valuation list hasbeen approved:then sin the valuation list 
last delivered to the Assessment. Committee, with any alteration 
_ made by them therein, or where there is no such» list then in the 
' last poor rate, as occupiers of a house or other ‘building, either 
with or without land, within each parish, at the rateable values of 
10/and under 12/, 12/ and. under 154,102 and under 20/, and 20/ 
and under 50/; showing the number of each class;:who are owners 
of the property so occupied by thems and alse: of the. number of 
_ male persons in like manner assessed as eceupiers of lands: or tene- 
‘> oments,at. the gross estimated rental of 50/.and upwards, as under : 
-Abrateable value :— 
| 8—Number of occupiers at 10/:and: under: 124 58,217 
}) #Nomber of occupiers: (included in. 3) whe+aree both 
owners and occ 10,949 
) D eleanber of occupiers at. 101 and under. 12/ (exclusive 
} . of those’ in 4) 
of occupiers at 12/ and-under 152 
‘1—Number of occupiers (included: in. 6) whe Jare botly 
owners and! occupiers 
&-umbev- of occupiers: at. 12/ and under 15/ (exclusive 
SRNR Hah!) 55 ds tad s Lite ww tiodior cade cede od idcbeeevevitien’ 
dNumber of oecupiers at:15/.and under 20/ 
/10.—Number of occupiers (included in 9) who are both 
i}. | owners and: occupiers 14,423 
} LleNumber of occupiers at 15/ and-under 20¢(exclusive 
of those in 10) 60,903 
18—Number of occupiers at 20liand under.5OV. ji. .s...cse0e 157,867 
} 18—Number of occupiers (inéluded:in 12) whe'ave ‘both 


47,268 
66,775 


12,890 
53,885 


owners and occupiers 32,878 
14—Number of occupiars at 20/ and under. 50d ‘(exchusive. 
i} «Of those in 18) 


i} At estimated rental :— 
Pic Resi of covurn o oana upwards 
Namber of occupiers (included in 15) whovare ‘both: « 
owners and occupiers ; 
i }if—Neauber of ocenpiers at 50/ and upwards (exelusive of 


those in 16) 
His.—yvamber of electors on register, 1864-5, as oecupying 


i tenants at 50/ and upwards». 


125,489 


(202,177 
46,330 
155,847 
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The amount of the gross estimated rental of all the prdperty’in the* 
county or electoral ‘division {exeluding boroughs) :— 


£: 
19.—As shown by the Parliamentary Return, No. 131, 1860 « 54,758,081 
20.—As shown by the valuation lists or poor rate.in 1865... 69,010,088 


14,252,902 


Theamount of the rateable value of all the property in the county 
or electoral division (excluding boroughs) :—~ 


‘ 
22.—As shown by the Parliamentary Return No. 181, 1860 46,108,215 f 
23.—As shown by the valuation lists or poor rate’in 1866 59,696;501%) 


21.—Difference—Inerease ., 
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Table showing the number of male oceupiers:of a house or other builde! 
ing, either with or without land, at the several rateable values as 
under; also, the number of occupiers of lands or tenements at the 

estimated rental of 50/ and upwards (exclusive «in. alicases of 
those who are both owners and occupiers), and the number.of electors 


on the register 1864-5 as ocoupying tenants at 50/ and upwards :— 
At rateable value of — 


10/ and under 12/ 
| ERE OLE Be LOL SER 
15f and ender S0L..,.....oris's dah ssnenesenioeredieinsaniees qchatasiices 
20/ and under 50/ 


Male occupiers at gross estimated rental of ~ and upwards... 
Total number of electors on register, 1864-5 . 


CoMPARIS0N OF THE NumBeER oF Exgcrors ux 1882 anp. 1865. . 
Total number of electors on the register 1865-6, in- 
cluding double entries 
Total number on the register 1832-3 
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Total number of freemen on the register 1832-3 
Total number on. the register 1865-6 


Total number of scot and lot voters, potwallers, and 
persons (other than freemen) possessing ancient- 
right qualifications reserved. by 2 William IV., c. 
45, on the register 1832-3 

Total number of such electors on the register 1865-6 


DUGOUT iiss ddlidece. ctci lad he Sebins ditties 35,901 


Total decrease of freemen, scot and lot voters; &e. 57,941: 
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M. EMILE PEREIRE ON CRISES. AND THE‘RATE OF 
DISCOUNT. 
M. Emmte Perzeme made a deposition of considerable length 
before the Superior Council of Commerce: at Paris entrusted: 
with the inquiry respecting Banks and Currency. Nov‘being 
able, to our great regret, to find roonr for: the whole*of it; we 
select the peculiar opinions of this distinguished~finantier 
which are likely to be of most interest to our readets.— 
M. Emile Pereire—I will speak on monetary. crises. . I wills 
consider them in a double point of view,—those. which are 
duced by real canses, and fice which are factitiouss—that. lato, 
aay, = occasioned by false measures or insufficient meansof 
credi 
The crisis of 1863-4 was caused solely by the measures adapted: 
by the Bank of France. That crisis had :no intrinsie; wa 
cause, having its root in the situation: on the contrary, 
was ufiequalled prosperity. For a long time the 
not had so good a harvest ; and yet itn was gl that 
restrictive measures were taken by th 
Crises are not easy. to avoid Star 
events, and particularly from wars, 
and compromise very numerous interests. The: war ;in. the 
Crimea, and that in Italy, produced great convulsions ones eat 
in enterprises, and in fortunes ; and as all credit establishments, 
all companies, all industries, great and small, are affected by 
such crises, financiers have not the power to anes them. 
Scarcities in times past were algo a very serious ‘cause of pertar+ 
bation in the movement of circulation and credit ; they were.so 
icular a cause of the exhaustion of the metallie reserve of: 
ks. When a considerable quantity of has to be in- 
stantly paid for, corresponding Sosntilie’ prodtivtions to ex- 
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port cannot be found immediately. Accordingly the balance 
must be paid in specie. There results a temporary void, which 
produces trouble in circulation and in the situation of banks. 

Are there no means of remedying this second sort of crises, 
= oe ——— is material and er litical 2 I believe 

+ has n done in t iberty of commerce 
and by the suppression of tho clidion onl By the generalisa- 
tion of commercial relations, by the mealety and low price 
of means of carrying, we succeed every » and shall do so 
more and more in rendering crises arising from scarcities much 
less prejudicial to circulation. You saw, for example, that the 
last crisis was in great part avoided by the rapidity with which 
railways provided for the deficiency in the production of France. 

The necessary completion of liberty of commerce is evidently 
the low rate of interest. The lower the interest is, the more 
easily can supplies be obtained ; in other words, it is with low 
interest that the reserves destined to make up the deficits of bad 
years can be realised. 

As to the crisis of 1863-4, it was purely and simply caused by 
the peculiar situation of the Bank of France. The Bank has no 
capital, or rather its capital is entirely immobilised. The follow- 
ing is the situation of that establishment, according to its balance 
sheet published on the 2nd Nov. :— 

Laasr f c 
Capital 
Profits in addition to capital 
Reserves in securities 
New fixed reserve 


7,034,778 2 
22,105,750 14 


215,640,528 16 


AssETs. 
Immobilised renfe, and advances to ‘the 
Treasury 
Hotel and buildings 


Total immobilised 217,905,829 0 
Thus the Bank of France has immobilised a sum of 
2,265,300f 84c above its capital and the totality of its reserves. 
With such a situation, it is impossible on the least derange- 
ment for the equilibrium not to be broken. It is certain that 


nothing can be done with nothing; but it may be said that 
the Bank desires to do all with nothing, for it has no capital. 


8,475,341 0 


os payable at sight cannot be issued against immobilised 
stoc 


The first measure to be taken to avoid crises should be to sell 
the rentes of the Bank, and to constitute a reserve in paper on 
foreign countries. 

When one has bills of exchange in one’s portfolio, one has 
gold, because they can be exchanged at London for gold. But 
that is not even necessary; it would suffice to prevent the 
export of gold, if the exchange were unfavourable to exportation, 
for the Bank to negotiate paper on London. The amount of 
bank notes in circulation would thereby be diminished, and 
besides, the paper on London would fall, and so the export of 
gold would be impossible. I know that there is this objection, 
and it has often been made to me—‘ But the Bank of England 
could do the same thing; it could have paper on Paris, and 
negotiate it at the same time as you do.” But the mechanism 
of exchanges, gentlemen, is very simple. Paper on Paris cannot 
be demanded and rising at London, at the same time that paper 
on London is demanded and rising at Paris. It is the contrary 
which takes place, and which is the forced consequence of this 
change of the debit or credit balance. Paper on London rises at 
Paris, when paper on Paris falls at London, and reciprocally. So 
that it suffices to negotiate paper on London in order to stop the 
export of gold from France to Englano, supposing that the 
exportution could take place. 

have not ascertained what was in 1863 the state of exchanges, 
but I believe that it was not n to send away gold. In 
any case the Customs return will show. But I have been able 
to make the search as regards the augmentation in the rate of 
discount of the Bank of France made on the 5th October.* 

You may have remarked that elevations of discount are made 
with a ragidity which may be called potgo=. This is what 
took place on the 5th October last. The Directors of the Bank 
of France were assembled; it was a Thursday, the ordinary 
day of their meeting. They learned whilst sitting, by telegraph, 
that the Bank of England fad raised its rate; they immediately 
decided without examination that the rate of discount should be 
raised in France. 

Now, variations of discount which produce grave perturba- 
tions, and are the consequence of the monopoly of the Bank of 
France, ought to be submitted to the approbation of the Govern- 
ment. With that condition and the control which would be 
attached to it, such ‘a surprise could not have been inflicted on 
the trade and industry of the country. Railway companies, for 
acts much less grave than variations of discount, have to obtain 
governmental sanction. 

If the necessity of sanction existed what would be done when 
the Governor of the Bank of France should come to say “I must 
absolutely raise my discount to protect my till?” The A BC of 
the thing would be to ascertain from the official quotations of 


* M. Emile Pereire’s evidence was given on the 7th November. 
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the Bourse, what was the state of exchanges, in order to see at 
what rate gold could be sent away, and at what rate it could be 
brought in. On the 5th October, it could have been : 
if gold conld leave France, and if so, in what dj 
it would go, and why. The second point would be ‘| 
consult the Customs returns; but that would al 
verification a posteriori, which would have onl been, 
in the case of which I am speaking, the pure po. simple || 
confirmation of what the quotations of the exchanges would | 
have shown, namely, that any export of gold from France | 
to England was absolutely impossible:—for the quotation of] 
the exchanges, as regards the importation or exportati | 
is an indication as certain as the thermometer is in 
the temperature. Another means of investigation would be, 
draw up at short intervals, every week for example, the stati 
of the withdrawals of coin from the Bank and its branches, abore |! 
a certain minimum, grouping, as is done by the Savings Bank 
for depositors, the persons making the withdrawals according to 
their professions. That could not fail to throw s ight on 
the real causes of withdrawals. In this way we see 
annihilated the hypotheses which for the last ten years hare 
served as pretexts for sudden and great variations in the dis. 
count. e should see if it be just to ascribe to purchases of 
cotton in India or Egypt the diminutions in the coin and 
of the Bank ; we shovid see whether those diminutions have not 
an entirely different origin. 

I have in my hand a statement of the rate of exchange of the | 
principal markets, and of the price at which the import and 
export of gold are possible. But before citing the figures, per. 
mit me to make a few nthetical observations. 

People speak of the Banks of Amsterdam, Brussels, Hambarg, 
Berlin, and other places. But for my part I only know tao} 
Banks in Europe,—the Bank of France and the Bank of 
land. In the first rank I place the Bank of France: for 
I am supposed to be its adversary, I admit that it is constituted on 
principles much superior to those of the Bank of England; but} 
that does not prevent me thinking thet it might be greatly im. | 
proved. These two banks are the mageating establishments of || 
commercial and public credit in Europe. It must be said also 
that the two markets of Paris and London, have each, i 
dependently of their mutual dependence, a speciality. - | 
land, by her old connections with all the world, is the market} 
in which all the gold and silver of the New World and of 
tralia arrive. England for a long time has had the mono) 
that, and she has established agencies which have had a 
existence and enjoy great credit. Such things cannot be i 
vised—one cannot change in a few years what it took a 
to found—a long time is necessary to enter into competition 
with such establishments. This monopoly is assured to England 
y her innumerable steam vessels. A steamship now leaves 

ork every day for England. In 1822, at Bordeaux letters were 
only received twice a week from Paria, and Bayonne only got 
letters twice a week from Bordeaux. But now every day letters 
are received at London from New York. It is at Lon 
all the precious metals arrive. 
organisation England only makes little use of them. They are 
in great part spread over the Continent, and are centralised at 
Paris. Itis at Paris that the great trade in the precious metals 
is carried on. Paris is also the principal exchange market, and 
that in which is zoncentrated all the bills of exchange drawn. on 
England. Consequently, generally speaking, the metals destined 
to pay in Europe the transactions which are not settled by bills 
of exchange, return to Paris. 

I will now read my note :— 

“ Nore on the Rargs of Excuanes of the Praincipan Markers, SHOWING 
the Prices at which the Iuport or Export of Goup is possible in 
Ene@tanp, in Spars, in America, and in Eorrr. 

“ The par of the sovereign sterling at London is in the trade 25f 160, 
and at the Bank of England 25.20. The cost of displacing being 
estimated at about 7o, it results that gold may be imported from 
England when bills on London are at from 25.10 to 25.12}; whilst it is 
only possible to export at 25.374 or 25.40 on account of the loss sustained 
by the melting down of French gold pieces. 

“ At the present moment, Spain might receive gold, but unfortunately 
for her she is losing it. The Spanish piastre is worth 5f 17c: if we 
deduct the expenses, about 1} per cent., we find that there must be the 
rate of 5.8 in order that it may be imported into France, and 5.26 for 
ex, '. 
othe American dollar sold at par is 5f 16c. The expenses are | per 
cent. The quotation must therefore be below 5.11 to render importa- 
tion into France possible, and above 5.21 for exportation. 

“The gold napoleon is worth in Egypt 77,4; piastres ; which, with the 
vost of carriage, puts the rate at nearly 5.27 per Spanish piastre. To 
export gold coin from France to Egypt, the rate must be superior to 
that pcice ; to import into France it must be below 5.23. 

“ All\these calculations are made in estimating gold at par. If there 
were a premium, it is evident that the parity would be changed.’ 

If now we apply these different operations to the quotations 
of the 4th November, 1865, we see that the quotation on London 
being 25.20 to 25.224, and the ore on gold 3 per cent., the 
price of London is reduced to from 25.13 to 25.153. Therefore, 
we can at the present moment* neither import English gold into 
France, nor export gold to England. 


* 7th November. 
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quently, neither importation nor exportation is possible. 

The rate at New York against gold is 5.16, At that rate, 
which represents par, no operation of importation or exportation 
an be made without losing the expense of carriage. 

# And now, if we go back to the moment at which the last two 

Hy cations of the discount of the Bank of France were made, the 
‘ah and 9th October last, the Government—assuming the neces- 
‘ety of its approbation to have existed—would have said to the 

nk that the pretext alle ed, the export of gold for England, 

gould not be invoked :—and the Bank would certainly not have 

ed, inasmuch as the rate of exchange with that market ren- 

export absolutely impossible, as results from the following 

:—On the 5th October the rate of bills on London was 

5 ; and therefore gold could neither be onprotad from France 

or im into it :—on the 9th October London paper was 

¥ 6.28 and with that rate exportation and importation were 
equally impossible. 


(ro BE CONTINUED. ) 


Sorctan Correspondence 


| (FROM OUR OWN CORRESPONDEN™.) 


Bs Panis, Friday. 

| The Moniteur has published the following return of the Bank 
i of France, made up to the 15th inst.. The return for the previous 
| ey Destro) 


Re 
March 15, 1866. area 8, 1866. 
¢ c 


4,000,000 0  seose 
883,051,725 0 . 


5,771,881 71... 


23,714,187 0 294 
1,288,101 75 1,422,327 75 
7,290,713 2 
2,074,992 92 
6,266,264 60 cco 6,707,599 50 


1,368,369,878 43 eco. 1,362,000,752 24 

CrepiTox 
: coos = 472,665,181 7 
" 211,069 74 


29,822,700 0 
19,067,890 


eccoceocs 


rococo 


650,824 69 
Leeland sdinagion lisapatieiligicihenen 11,229,229 14 


: 1,368,369,878 43 1,362,000,752 24 
| ‘The stock of coin and bullion in the Bank continues to increase : 
}iitia to-day 5,418,000f more than it was last week. In the dis- 
jeounts there is also an inciease, but it is not much,—1,199,0COf. 
i Sach as it is, however, it has been regarded with pleasure by those 
i) pemons who think it is b: tier for the Bank to discount bills than 
tocep money lying idle ia its vaults. In the circulation of notes 
is an augmentation of 1,853,000f, and in the deposits there 

ia fali of 11,235,000F. 
Asthe coin and bullion held by the Bank now exceed one-half 
| of the notes out, and as the deposits stand at a low figure, a reduc- 
of di count m ght have been « xpected, especially as the Bank 
of England bas brought down its rate, and as the Baok of France, 
ing from its proceedings the last few weeks, is ambitious to 
its discount three per cent. lower. But no change has been 


The Bourse has been extremely inactive during the week, and 
from the subjoined table it will be seen that the only variation of 
any importance has been in the Bank of France and in the Italian 
han. ‘Ibe quarterly coupon of the Three per Cents. is to be de- 

to-mcrrow. 


March 8. March 15. 


Comptoir d’ Escompte 
Credit Industriel 


Cowpagnie Immobiliere ° . 
Transatiantiques Francais ............ 


THE ECONOMIST. 


ra on Barcelona is about 5.14. Now there must 
Se ee of 6.8 for imports and 5.26 for exports. Conse- 


North of Spain 
Meridional of Italy.......... pninsninnniniy <a 
The Mexican Financial Commission in this city has, I under- 

stand. been under the necessity of refusing payment of drafts 
drawn by the Mexican Government. The reason is said to be 
that M. Cesar, who acted as Minister of Finance in Mexico, havin 
suddenly resigned, arrangements for the payment at Paris coul 
not be made in due time. It appears, however, that the intention 
of the new Minister, M. Langlais, is befure all other things to col- 
lect all disposable resources, so as to enable Mexico to meet her 
engagements. 


The Corps Legislatif has been engaged for several days in dis- 
cussing the Agricultural question, and it has taken a decision 
thereon which is of the hizhest importance, inasmuch as it proves 
that the Legislature remains devoted to the liber«l commercial 

licy which it has aided the Gove'nment in adopting. A reso- 
ution was proposed to the effect that French agriculturists should 
be protected against foreign competition by the imposition of a 
tax of 2f or thereabouts the hectolitre (22} gallons) on wheat im- 
ported, so long as the price in French markets ehould be less than 
20f; and it was rejected by 192 votes to 37. M. Pouyer-Quer- 
tier, the Rouen manvficturer, who is the acknowledged chief ot 
the Protectionist fratern'ty, brought forward the resolution, and he 
supported it by the allegations that since the substitution of a 
small fixed duty (50: for French ships, 1f for foreign) for the 
sliding scale, wheat can be brought to Marseilles from Odessa at 
15f the hectolitre on an average; that it is employed in the south 
of France in preference to wheat of the centre and eastern de- 
anes which cannot be sold there at the same price ; that this 

tter grain, deprived of its natural outlet towards the south, falls 
below a remunerative price in the districts in which it is pro- 
duced; and that the French agriculturis's are grievously injured, 
albeit as the great majority of the population their interests ought 
to be considered paramount to those of every other clase. In an- 
swer to this, Baron de Veance, a great authority in agricultural 
matters, showed that the average price of Odessa wheat at Mar- 
seilles is not 15f but 19f 90c the hectolitre, aud that in the interior 
it rises to 21t 50c ; also that the import in the south is mure than 
counterbalanced by the export which is made from ‘he north and 
west to England. He showed, too, that fur the producer the 
average price of wheat under the fixed duty contrasts favourably 
with what it was under the sliding scale :—with the latter, for 
example, it wasin 1848, ’49, and ’50 16f 65 ,15f 37c, and 14f 32e, 
whereas the lowest ] mits under the former have been 19t 78c in 
1863, 17f 58e in 1864, and 16f 4le in 1865—a result the more 
striking from the fact that ’63 and ’64 were years of extraordinary 
abundance, and ’65 a good one. M. Parieu, Vice-President of 
the Council of State, also combated the resolution, and in doin 
so he ent- red into calculations which fixed the average price of 
Odessa wheat at Marseilles at 17f 58c; the difference between 
that sum and the 19f 90c of Baron de Veance, arising from the 
fact that he excluded the superior grain (tuzelle) of which the 
price is very high, and froth other calculutivas he arrived at 
nearly the same results as that gentieman as regards the 
price of wheat in the six years. above-mentiond. He 
then proved from statistical returns that there was no reason to 
complain of the import of foreign wheat into France, the quantity 
iotruduced in the last three years being in round figures 8,000,000 
quintals (the quintal is one-fourth more than the hectolitre), 
whilst the export of French wheat was not less than 12,000,000: 
he showed that if France had not allowed the import, the foreign 
wheat would have gone straight to England, and would there 
have driven away the French ; and he maintained that the import 
at Marseilles was really not so great as it appeared, inasmuch as 
a considerabie portion of it was re-exported in the shape ot flour. 
M. Thiers spoke, and, of course, he took strongly the Protectioni-t 
side. He affirmed that the cost price of producing wheat in 
France is 17f 50; tke hectolitre, and that counting the re- 
muneration of the farmer at 2f 50c, the seliing price must 
be taken at 20f. And he insisted that the community is 
bound by means of protective duties to secure that price to 
agriculture. He said that in speaking of importations it 
should be remembered that it is not so much the quantity 
of foreign grain actually brought in which affects prices, as the 
knowledge of the fact that any quantity may be introduced, and 
would be so if prices were to rive. He contended toat France 
was not in a position to do with respect to corn what Ergland had 
dune, and he asseried that the great refotm of Sir Kobert Peel 
was resolved on by his party to spite the Whigs,—partly as a 


—— 


——— 
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t 
ond sovure har.ail the advantages of thet 
Reuher, Minister of State, in a brilliant discourse, 


i t 
good to the country, and he showed that that measure had been 
wa vot only by England and France, but by every country 
in: pe except Spain. He insisted that farmers had no need 
of protection, as w by the fact that without it they bed 
inereased the produetion from 9 to 10 bectolitres per hectare to 
144. He dirputed-the correctness of M. Thiers’ cost price af 
wheat, and affirmed’ that, takiog a series of years, the selling price 
exceeded the 20f:whieh that gentleman declared to be remunera- 
tive, adding that:ewen in the years in which it was low, the 
decline was compensated by the yield of grain being larger. He 
disposed of what had been said with respect to the import «f wheat 
at Marseilles, by showing that the price there had been constantly 
higher than-in the eentral ts, from which, of course, it 
‘followed that the Russian grain had not checked the sale of the 
French. ‘He insisted, moreover, that France had no need to fear 
an ¢Xcessive jation in the price of her wheat, masmuch as 
‘England would take all-that she and other countries eould supply, 
ata price higher than could be got in France; and he said that 
the sale of French flour in. England would be larger than it is, if 
French millers took more pains than they doto adapt it to English 
tastes. 

The extreme length of the debate—it occupied not fewer than 
four entire days—bas compelled me to speak only of the question 
of wheat. But-every branch of agriculture was touched on, and 
the general condition of the agricultural interest was laid bare. 
Summing up briefly what was said, it may be stated that it was 
generally admitted that the production, not only of grain, but of 
wine, oleaginous ‘seeds, wocl, and secondary articles, such as 
poultry and fruits, has greetly increased of late years, and that 
the exportation of them has greatly increased also. But, on the 
other hand, it was affirmed that agriculture suffers from want of 
eapital, from pressure of taxation and mortgages, from want of 
eross-roads, and of cheap .carriage on railways, rivers, and 
eanals. As a proof of the want of capital, it was stated 
thet thongh in many parts of the country the breeding 
.of ‘cattle would be more profitable than the cultivation of 
rain, it ecanmot be taken to, because farmers cannot 
raise the .sums (mecessary to support the temporary sus- 
pension of ‘revenue the jon would eceasion. Baron de 
Veance pointed to another cause of suffering—the excessive sub- 
divisions.of land produced by the law requiring the equal distri- 
bution. cf. property among children. He stated that in i861 there 
were 7,846,000 registered landowners in France, and, that 
8,000,000 of them held possessions so small that the tax on.them 
are leas than 5 fravcs (4s), and i poor that they 
bad to be exempted from the payment of what is called the per- 
sonal tax. Since 1851 the number of these petty landowners: has 
iscreased by 25 per cent. Baron de Veance further said that 
out of an estimated revenue of 3,000,000,000f (120,000,000/) for 

¥600,000,000f (24,000,0007) have to be paid as. interest on 
mortgages, and 600,000,000f m taxes. In some parts of the coun- 
try the latter are 29 per cent. of the revenue. 

On the whole, the egricultural discussion has been one of the 
post remarkable that has taken place in the Corps Legislatif since 
the establishment of the Empire. It had a plain, bu-iness, prac- 
‘tieal character, like the debates in our own Pari and is 
worthy tbe attention of all persons to whom the internal state of 
‘France is of interest. 

Finaneiel matters have also been discussed in the Chamber, but 
very lightly, as they are destined to be gone into fully when the 
budget comes on. M. Berryer expressed doubts of the legality of 
the new Sinking Fund proposed by M. Fould, seeing that there is 
an old jaw which says*tbat a portion of the public debt shall be 
redeemed every year ; but if that law is to be regarded as consti- 
tating a contract, the Government aod the Chamber will be placed 
in au embarrassing position, as they have jointly suspended it for 
years. Another hon. deputy complained of the conversion of the 
4} per cent. stock into 8 per cent. effected some years back, and of 
the facilities afforded for making investments in foreign countries. 
The answer was that such investments are on the whole profitable, 
else they would not be made, and that they exercise a powerful 
influence in promoting the export of French productions. As to 
the conversion, it was defended in the name of the Government ; 
but the utility of a diseussion on a fait accompli of four years’ 

It may be remembered that some time back the Ewperor in a 
pamphlet recommended the abolition of customs in Algeria. M. 
Pouyer-Quertier, after drawing attention to the fact that France 
weads to the colony not‘less than 50,000,000f worth of cotton 
tissues, asked for information on the subject ; and he was told by 
-M. Rewher that a Bill is being prepared by the different minis- 
terial departments interested. What the character of the Bill will 
be, however, the Minister did: not state. 

From Madrid we learn that representatives of the Spanish rail- 
‘way companies have ‘bad an interview with the President of the 
Council, avd represented to him that the embarrassed state of 

‘their. enterprises ‘wes so: great’ that’ they could not in all pro- 
bability terminate'their lines, and could not earn sufficient to pay 


-days’ sight, 219: rs; on Bombay, 3:days’ sight 217 rs;, ditto, 
Shanghai, 


coup de tete, and o make England the universal grain | a dividend on their shares, nor aps, to pr se Bi 


for their bonds. ‘ But:alt the Spanish did: was to 
to examine their demands with great attention. ‘As Sons 
ways are almost exclusively in French hands, an hon,- 
in the Co yesterday ‘asked the Government-4. 
fere on of ‘the companies ; but he received only 
answer to the effeet that it was a grave and delicate 
Government to intervene in questions of purely private 


Correspoucence. 


~_—_———— 


THE PROPOSED NEW STREET IN ' 

TO THE EDITOR OF THE ECONOMIST. | 
Siz,—Referring to the letter which appeared in your 
the 10th inst., I beg. to state that on Mr Swann’s. 
the continent (and upon his complaining of the ‘| 
insertion of such letter), a resolution was passed this dey! 
authorising me to write to you and request you to publish | 
while in our opinion the private firm of Mr Goeiass id Tippee | 
ners is fully competent to fulfil its own engagements, we ¢j 
it should be explained for the satisfaction of* our olden | 
and the public generally, that the principles which govern the| 
administration of this bank will not admit of our being concemed| 
- any es the — — to ae then | 
oreign exchange ers.—I am, Sir, yours ‘fai \ 

M. C. Seton, Chairman. : 


N 
Demetrio Pappa, General Manager. 
The Oriental Commercial Bank (Limited), 31 Threadneedls 
street, London, 14th March, 1866, 
Seeger 


COMMERCIAL AND MISCELLANEOUS NEWS. 


\ 


The last Government return relating to the Cattle Eee 
large falling off in the number of beasts attacked—viz., 
eases in the week ‘ending Feb. 24, to 7,310 cases im the week 
March 3. 
During the week ending March 14, the imports of the precions! | 
were :—Gold, 229,528/ silver, 55,974/. The exports wereestbld| 
17,9862, silver, 202,2383/. | 

The following relates to the state of the money market at | 
during the fortnight ending Feh. 13:—Money is easier, the Bashy), 
rates' on the 6th instant having been reduced one per eent.:alb:tomad | 
We now quote loans on deposit of Government securities 10 W 
discount on 3 months’ private bills, 12 per cent. Madras Bank: Shans | 
elose firm with some inquiry at 79 to 80 premium. Exchange hs | 
fluctuated somewhat during the fortnight, and the tendency 
decidedly downwards. We quote six months’ sight document bills |) 
credits at 2s 14d to 2s 13d andclean credits:at 2s 1$d to 2a The | 
Banks’ drawing rate continues unaltered at 2s14d for 6 ts | 
bills. Government Paper hows little or noe as the 1 
scarce and dearmoney are hardly yet removed. e quotse five and |) 
a half per cents. 82 to 94 premium ; five per cents. 34 to 4 premim;|| 
and four per cents. 11} to 12 discount. | 

Annexed fs a portion of Messrs Sharp and Co’s bullion cixetilaz, dated) 
Hong Kong, Feb 1:—Gold—The receipts during : the ‘last 
amount to $490,000, and the exports for the same period-are: [ 
These large amounts have affected the market slightly, andthe i 
Bony are within a shade of last mail’s rates. Silver—Total 

€ 


i 


980,000. Total exports $702,000. All bullion has been imdemanl|} 
or Indian remittance, and silver has shared in the advance. Dollar) 
Currency—We have received $660,000 and sent away $650,000. ‘Money; 
has been in considerable demand on account of the approach of @ 
New Year, commencing on the 15th of February, and various high 
rates have been paid from 10 to 12 per cent. Exchange—Thetighines 
of the money markets here and in India has cansed) amadvaneit 
sterling and a decline in rupees. Closing quotations:—On London, 6) 
months’ sight, 4s 73d; on Calcutta, 3 days’ sight, 218 a 


sight, 218} rs; ditto, 30 days’ sight, 220 rs; on day 
sight, 74} tls; on Amoy, 15.days’ sight, 24 per cent. dis. ; Molbeums) 
60. days’ sight, 4s 9d; bar silver, 11 per cent. prem. ; Sycee, 9 pe} 
eent. prem. 
Deposits of gold and silver bullion and coimage at the United Stale 
Branch Mint, San Francisco, for ‘the year ending December 31st, 1865:-| 
doles ¢ 1 
old ts 
Se. 20,889 


Total gold and silver deposits 
Goup Cousace during the year 1565. 
Double eagles 
Eagies 
Half eagles. 
Quarter eagles 


Fine bars.......-.c00« 
— Foreign coin 
135 9 t Foreign bullion 
Sinven Comaer during the year 1865. 





Beaks’ 
Pound, 


Seltes frit 


FSFEEESEE F 


Te aSSeecet 


| 


¢e 
38,100 44 
24,188 89 
24,209 78 


11,961 90 | Foreign coin .........00+-sesee 
5,382 s Foreign bullion: .....0.0+0-+--esse 


RECAPITULATION. 
Of DIOOOB,....00000seererseereee 


0s OOR ben bee one cae eeenereeeeeeee 


dois. 
21,288,500 

371,250 
21,604,750 

262,150 


21,866,900 


Ae ceecenentenecs 


2,122,188 
DAF Biiacr co censeccnch onset sp snennsnsscceesseccorsecsunesionsesesesesseeoscesesce 


| MBOMDidssserenannsecereesseececcnceensesserantennnmunensscsasecsessesesnssseay 
‘fhe following official figures show the working powers.of the three 
of India :— 
iT Bombay. 
lakkhe: 
per day. 


en 
2, 20 thousand, 


Madras. 
lakhe. 
per day, 


One oon 


Caloutta. 
lakha:. 
wait outtarn of silver coin ee 
psi UO dcercecee, WearlgB.— ....00 
y outturn of: silver coin: 
double ‘time or 10 


Peeeaeseccensscecenenece 5 


is\a statement of business at the United States Assay 
New York, for the month ending: Feb, 28, 1866:— 


sevens One & half... 5 


ene ewnennes see mec een eneeessenreresegeseeees 


Total deposits: payable: in: bars.............. 
Ditto: dittea. coins 


56,000 0 


1,098,000 ® 


bars 926,167 51 
 cvecharaehem . 8. mint, Phil, for coinage ...,......++ + 1,094,025 20 


. Themsualranmual estimates for the Post Office Mail Packet Service 
-and exhibit the payments to be made for the year 
, . ‘The total amount for 1865-6 was 837,984/ and for the 


year it is: 817,2481 showing a reduction on the subsidies 
shipping companies of 20,7362. The sums to. be paid. areas 


j Cowrracts. 


——__oene 

Bermuda, and 8t Thowas, and Halifax and’St John’s, Newfoundland 14,700 
Undieastowmad fro ......e0erseeeesseeresserseenssenrsee peseubeovbeesene ecancheivanictionens 
Island and St Thomas ‘ 

and 8 Thomas, second monthly mail ... . 
SENG BOORURITTINE:.. 0. cccecnsocoseecsssonsncessersevevessosssosszocsoseborin 
and Honduras— 
monthly services, between Liverpool and Belize, and between 
Jamaica 


Estimated proportion to be paid by the 
Indian Government 
Deduct for discontinuance of Admiralty survey of 
and ae A... Navigation 
"s vessels emp conv of 
India and China mails 8 me 
Proportion to be paid by the Australian 
Governments for conveyance of the Australian 
mails between England and Point de Galle 
Deduct—For abandonment of reduced fares for 
ent passengers on the vessels of the 
P ninsular and Oriental Steam Packet Com- 


4,500 


15,058 


incl; two addi 
ol cluding two ere nen ee nape TED 


Penerreverecs 


surveys of Peni 
Company's vessels on Aus+ 


SID: Cicrradeoceraitvshoitithorenecidiatontentnenunisteoetgmvedte 


in order. at 55c, and.for home use 650 per 
lb was demanded. The total receipts for each m i 
were as follows :— ; 


The exports to the different countries in 1865, and also in the five pre- 
vious years, were-as. follows :— 


To 


Panama.. 
Victoria, V. I. 


And the exports previously were :— 
fi 


.. 3,899 | 1956";. 
24,142 | 1886 
i 27/262 | 1854 


A retarm showing, under various heads, the annual values assessed to 
the income tax in the year 1864-66; and the amount of tax chargeable 
at sixpence in the pound, as follows :— 

Amount of 
Annual Values Tax chargeable 
Schedule. a at ae 


Lands, tithes, fisheries, and manors. 
Fines ... 


, railway, canal, and other property 
Public dividends ... < 


Hereditary pensionsa( 

Public companies ... 

Farms 

Trades and professions . 

Offices, salaries, and superannuations.. 


Dotitlicsa.-covscrecocsesoveresesnsderccctenecesgtuawtocese dies | SOMB0, 78+ 
Subjoined are the official statistics of the imports and exports of ec 
into and from the port and district of London, by sea, railway, and canah 
during February 1866 :— 


erepesenceesseeoces 


Iports. 
Br Ratwar anp Cana. 


s 
i 


. SBBS 
$8: 33258 
Be aesBeos 


Graud Junction Canal.......... 


Total ..c.cossesererees 681 280,268 TOtAh..rercecssecsreseneveessves 
ComPaRATIVE STATEMENT 1865 andi1866.! 


Sra-sonne.—Imports during Feb. 1865. .......00c++-s-s0ve0 eencoooe 


Decrease in the present. year.... ......-0se+000+8 enesepocensessosen 
RaAILWa¥ AND CANAL.—Imports during Feb, 1865.c.00..<0reeves-eseraneeeeen 


1st of January to 28th of Feb., 1866 .. 
Ditto ditto 1865 ., 


Increasein the present Year ....00.+.-asesesssensbenarorrscrsuensnnarenanaberres 


Exports 
lL. Railway-borne coal passing in transitu through district.,...o..1.<0-e--corrrsteee 
2. Sea-borne coal exported to British-Possessions, or to foreign‘parts, 
OF t6 th@ CORSE ....eerserceesscsenensnnarssensnereresnsrecrereriegspdecesnsestOmes 32}072) 
Ditto sent beyond limits by railway........... ooee 6,099 
Ditto by canal and inland navigatiOl ......00--esserrrrrsserssronstoee 


3. Railway-borne coal exported to British Possessions; or to foreign 
parts, or to the coast sstenssstserentaveussnebends sbedhndacauboobssegnnstes. 
Ditto by rail beyond districts es 
Ditto by canal and inland navigation ........+.+00 eovceeeee: 
Sea-borne cag) brought into port and exported in sant ships ......+...+-.-000 
Total quantity of coal conveyed beyond limits of 
Pebreary, 1866 ea, ok 


LBBB. .ccrssercennvenee: 


Communications must be authenticated by the name of the writer 


The Editor of the Economist cannot: undertake to returm 


communications. 
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Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


(Prom the Gazerrs.) 
Aw Accourr pursuant tothe Act 7th end Sth Victoria, cap. 32, for the week end‘ng 
on W , the 14th day of March, 1806, 
— DEPARTMENT. y 
WOtes 18806d... ccrccrcecceececeresees 28,427,860 Government Debt ..........++» «- 11,016 100 


. 9,984 900 
18,427,8€0 


ee a015ees 
Dead t Anw ) ” 
owe Seomttion 12.052 576 
Notes 


Gold and ‘Iver Coin......ors0- 


81.772 602 
W. MILLER, Chief Cashier. 
THE OLD FORM 
The above Bank accounts would, if made out in the old 
form, present the following result :— 
Liabilities. 


37,772,602 | 
Dated the 15th March, 1866. 


£ 
Securities 29 415,059 
. Coin and Bullion........000+» eoose 14,827,618 


eesscrsereseneeee 12,728,108 
39,934 150 48,742,677 
‘The balance of Assets above Liabilities being 3,908 527/, as stated in the above 
account under the bead Kxst. 
- FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 


Decrease, 


The alterations in the Bank ret issued last night are of 
favourable nature. The reserve has increased 488,464, 
and the bullion 277,114. 


Subjoined is our usual table, affording a comparative view of 


® period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


11,174,584 
20,657,50 
738,582 | 8,747,163 
18,946,943 
6 B Cc 
li 
40s ld 38 
374 45:25 20 27) 25 25 35 (2520 27 
119} 120$.11 1 1611 164 17) 11 16 17 \11 18) 19 
13 lig ug 137 8 | 187% 8) 18 SE 9 is 10 10} 
\ 


In the corresponding week of 1856, the general impression 
was that peace wilh Russia might be considered certain. 
Preparations for the general election were in progress. Large 
shipments of silver were being made to the East, and con- 
siderable pressure was experienced in the London money 
market. 

In 1863, the marriage of the Prince of Wales had been 
celebrated at Windsor before the Court, and great rejoicings 
had taken place all over the Kingdom. A loan of 400,000/ 
for Salvador had been brought out, and 1,000,000 6 per cent. 
bonds of the Italian Irrigation and Canal Company had been 
issued. 2,350,000/ 3 per cent. bonds of the South Italian 
Railway, had also been advertised for public subscription. 
The rate of discount at the Bank of France had been reduced 
from 5 to 44 per cent. 

Tn 1864, an Austrian circular note had been issued with a 
view of tranquillising the foreign powers relative to the in- 
vasion of Jutland. The Danish coinage had deen abolished 
in Schleswig, and that of Germany substituted. The 
Prussians had taken Niibel after a slight engagement. The 
Island of Fermeren had also been captured by the Prussians. 
A severe engagement had taken place between the Russians 
and the Poles at Kielce. The despatch of Russian troops 
‘ towards the Prussian frontiers was being continued. The 
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new King of Bavaria had taken the constitutional oath, Theil 
Emperor of the French had charged the Duke de Morny with} 
the preparation of a report upon the quesrions at issue relativall 
to the Suez Canal. In America, the Federals had suffersa, 
sericus repulse in Florida, and their cavalry had been d 

at West Point, Mississippi. News of the retreat of G 
Grant before General Dalton had been confirmed. Owing: 
the absence of unfavourable news, and the large influx of’ 
into the Bank, great buoyancy prevailed in the stock » A 
The Euglish funds had advanced § per cent. on the prices 
ths previous week. | 

In 1865, debates bad taken place in the House of Oo 
on the Canadian and American questions. The failure 
Messrs Spooner and Attwood’s Bank at Birmingham had 
announced. 1,200,000/ East India 5 per cent. deb 
had been issued. Some few failures had taken place 
money was moderately abundant. The Italian Budget hadi)’ 
been presented at Turin, and the Minister had applied for) 
permission to raise a loan of 17,000,000/. 

The amount of the “other” deposits, as compared 
the “ other ” securities, showed, in 1856, a defici 
6,634,4938/; in 1863, a deficiency of 7,188,494/; in 1864) 
a deficiency of 7,551,780/; and in 1865, a deficiency aff 
6,298,6581. In 1866, the deficiency is 6,329,4721. 

Discount AND Money Marxer.—The increased acti 
remarked last week has given way to a quieter state of 
markets. The alteration of the Bank rate to 6 per cent) 
not confidently expected, but the figures of the Bank 
and especially the fact that the bullion reserve is ¢ 
2,000,000/ in excess of one-third of the total liabilities of 
Bank, justify the reduction. The Bank of Amsterdam | 
reduced their rate to 54 per cent. The foreign exch 
have not been materially affected by the change of the E 
minimum. There has been a steady demand to-day, 
large amount of Australian bills arrive at maturity to-mon 


Annexed are the current discount charges on pap 
various dates :— 


4 to 6 months—Bank bills 
4 to 6 months—Trade ditto 


The rates for money on deposit at the joint stock banks 
discounting houses have been altered as follows :— 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 
Do. fourteen. days q 
* At the London and Westminster 34 per cent. only on sums below 50 
The following are the rates of discount in the chief ec 
nental cities :— 
Bank Rate. Open Market. 
Per — 


Bullion.—There are no operations reported at the Bank. 
On a comparison with that last published, the return of — 


Bank of France gives the following results :— 
: | 

Encuish Government Srocxs.— The price of Consols has 
undergone very little variation during the week, and even the} 
cheaper rate of money has failed to produce any improvenemy 
in the market, Purchases on account of the Commissioners), 
for the reduction of the National’ Debt have ceased, a8 
Treasury balance will be required for payment of a consi 
able amount of Exchequer bills. At the close the m 


was a degree firmer. Consols 87% to 874 for April aceount, 
874 to 87 for money ; New 3 per Cents. and Reduced, 85 to 


Current accounts 
Bills discounted not yet due 


| 
+ 
| 
| 
iW 
| 


854; India 5 per Cents., 1024 to 102%. Exchequer billy 
rather higher at 5s discount to par. India bonds, 10s to 168) 
premium. Money has been wanted in the Stock 


| 


i. 
¢ 
, 
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i ' ee from day to day, on Government securities, firm 


i" ie Banko England will receive tenders on the 21st inst. 
a 0001 cap the amount of Government bills on India. 
li " Allotments to the extent of 350,000/ at 90 per cent. were 
isda on Tuesday to the applicants for the New Zealand 
nt 6 per Cent. loan by the Crown agents for the 

















| 
| he was withdrawn. 
i" “The:half-yearly meeting of the Bank of England was held 
oo Thursday. The net profits realised amounted to 769,493/, 
the rest 3,775,794/ 7s 1d on the 28th February. The 
didend declared was 5/ (5 per cent. for the 6 months, free 
tax), reducing the rest to 3,011,762/ 7s 1d. 
Srocxs.—There has been a considerable amount 
ion in Spanish Passive stock and in the Committee's 
Certificates cf coupons. News appear to be regularly received 
from Madrid as to the progress of the negotiations, and pur- 
or sales are made here with corresponding effect to the 
nature of the intelligence. Although there would seem to be 
gall hope of a loan in the present state of affairs in Spain, 
witation is apparently fostered and sustained by interested 
arties both here and in Madrid. Mexican stock, owing to 
the expected receipt by the next mail of part of the funds 
necessary for the dividend coming due, has lately been 
firmer, Danubian 7 per Cents. have improved slightly, 
jomfidence being expressed in the manner in which 
|jallaire are conducted in the principalities. The scrip 
the Brazilian, Chilian, and Egyptian loans is firm. The 
price of stocks dealt in to-day is as follows :—6 per 
lent: Argentine loan, 14 pm. 44 per Cent. Brazil, 68 to 68}; 
Bper Gent. ditto, 74 to 743. Egyptian 7 per Cent. 1864, 93 
to 94; a Railway Debenture Loan, 917. Greek coupons, 
to6. 3 per Cent. Mexican, 224 to 223. 5 per Cent. 
3 per Cent. Portuguese, 94 to 95; Por- 
per Cent. Russian, 1860, 
190 to 904 ; 5 per Cent ditto, 1864, to 94 to 943, 3 per 
| Oant. ae h deferred, 36% to 37}; Passive, 28} to 284; 
 ( 64 to wae per Cent. Turkish 1854, 94; 
| 1858, 7: “gh 74; ditto, 7362, 69 to 70; 5 per Cent. 
ditto, 1865, 38 to 38}. 
te closing price of French 3 per Cent. rentes telegraphed 
Paris, i is 68.75 for money, and 68.87 for next account. 
Pe, igo Hat sf: aE Menem eoee: of 
Conols.every day, and the closing quotations of the principal 
Bagh and “he stocks on last Friday and this day :— 
NSOLS. 


of inec 
hy : 
1 eas 


H- 











94 to 95. 


' 
| Tiighest. Exchequer Bil's. 
Ts 2s ‘dis 





asecee DFG  cosnne 


9 
Sehnheihe, Tale oni 
POT COMES.,......0c0se0e 414 2} ow 41g 24 
— per cent deterred RSME, es eauilmemie 36% 7% 
- aa. coneccaséooccencee 274 2 otnenae bs ‘ 
m= Cértificates..........000- 15§ 16§ eeeeaes 6 
Turkish 6 per cents, 1854 ...... 23 cane: 
_ as, ee 0Cti puntnnetn oat 74 
o 1862 ,...06 MM tg 68} ¢ 
Turkish 5 pr cent. ........-.s0«« 375 8 
Venesuela 6 percents 1862 ... 144 15h = saannenee 15 16 
Malian 5 per cents ...........0-40 er hs es 613 E 


Ramway anp orner SHanes.—Business has been less than 
"eually active in the English railway markets. The settle- 
= of the account proved rather heavier than the few pre- 


ss 
| 
| 
| wall 


_ settlements had been, and prices in consequence de- 
inert in The reduction of the Bank rate has, however, 
improved the position of the market by inducing a few pur- 

on account of investors, and the closing of some few 

ee. accounts. Compared with the prices of Friday. last, 
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Great Eastern is 14 percent. higher, Great Western } per cent. 
lower, Lancashire and Yorkshire, 1 per cent, higher, London 
and Brighton 1 per. cent. lower, London, Chatham and Dover 
1 per cent. higher, London and North-Western } per cent. 
lower, Metropolitan 2 per cent. higher, Midland 1 per cent. 
higher, South-Eastern 2 per cent lower. 

Subjoined is the usual list of the closing prices of the prin» 


‘denies, The amount to be disposed of was 500,000/, and | eipal railway shares on last Friday and this day :— 


RAILWAYS. 








Closing prices Closing 
last Friday. this day. 
Bristol and Exeter .......... 98 5 eccceesee 90 2. xd 
eeecees oe wee 129 31 eeees: 1381 33 
Great Eascern ..000.0000se00e00 voce 384 9h 00: econ 1 
Great Northern ciccccsccororsecee 12B 45M === aeennenee 123 4 
— A Btock ..,... 140 1 xd woee 139) 40} 
Great Western.. | nn 59} } xd 
Lancashire and Yorkshire...... 1194 20 xd sresseeas 120) 1 
London, Brighton,and 8.Coast 968 = =—=——s_renrsneee 95 7 
London, Chatham, and Dover 368 = =—s_saesaseas a7 9 
London and Blackwall ......... 87 9xd ecessans 66:9 
Lendon and North-Western... 1214 24 xd coca Seee°0§ 
Londen and South-Western... 92 3x0 = =—§=«-_—_aannnnnne 3 
0 aco | 388§ 2h 
12S Shed = == cwnw neces 124 3 
Ces (“ks ene «- 60} 4 
oo 100 10md cums «- 10"h 105 
« 106 7) xd ese 109 10 
746 aoe 746 
rr eee 39 41 xd 
767 I 
60 2 tees. 58 60 xd 
BOO | eeeeecene 1024 34 
East Indian guar 5 per cent... 1044 54 xd eseconee 104 5 
Grand Trunk of Canada ...... 35 6 seosee 3b 6 
Great Indian Peninsularg Spo 1094 10h = caavaseae 119 10 
Great Weatern of Canada...... 16) $ 
100$ 14 
99 100 
984 94 
154 
6 63 pm 
212 
164 
444 54 
a 6 
344 5: 
iat > 
Francisco i ‘ns wenenne int 134 
Western & N-Watrn of France worscose 22.8 


InpDIAN GUARANTEED aan —The advance in Great Indian 
Peninsula continues, and generally Indian railways are firm. 


In foreign shares there is little doing. Lombardo-Venetian 
railway shares are hardly quoted. Lemberg-Czernowitch have 
again been rather freely dealt in, and are beginning to attract 
the attention of investors. The price is 5¢ to 5 discount. 
Royal Sardinian raiiway shares have also in one or two in- 
stances changed hands, the 10/ paid shares realising about 
21 5s to 2/ 10s. 


Miscetuansovus SHares.—The fluctuations in the price of 
London financial shares, and in those of Overend, Gurney, and 
Co., have been chiefly remarkable. Various rumours in cireu- 
lation contributed to the decline of the latter to 1} prem., at 
which they were dealt in on Tuesday. London Financial had 
a heavy relapse, after the announcement of the call of 5! per 
share, but have subsequently improved. Joint Stock Discount 
shares are nominally quoted at 13 to 12 dis., on the result of 
the meeting at which it has to-day been resolved to wind-up 
voluatarily. Overend, Gurney, and Co., 24 to 24 prem. 
General Credit, firm, 3 to? prem. International Financial, 
par to } prem. 

Forrien Excuances.—Rates to-day were moderately firm, 
short Paris only being rather lower. 

Bu.ui0n.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold.—The sams mentioned in our circular of the 8th inst. have 
been, to the amount of 135,000/, purchased by the Bank. With the 
exception of a few sovereigns received from Belgium and Alexandretta, 
and a small quantity of eagles from New York, we are without any 
arrivals to report, and the only export has been to Bombay, whither a 
parcel of 5,000/ in bars has been despatched. The Overland Mail 
reports the sailing of additional ships with gold to the value of 377,000/, 
consigned to London, and the next day or two will probably witness the 
arrival of one or more vessels from Melbourne or New Zealand; there 
not being, however, the slightest demand for export, all immediate 
arrivals will find their way to the Bank.. American gold coin has been 
sold at prices varying from 76s 23d to 76s 33d per oz; this last price 
was owing to the demand for Hamburg, to supply the emigrants. 

Silver.—The Euxine has taken 80,200] to Bombay ; this amount will 
be probably increased to about 300, 0002 by the shipments to be made 
from Marseilles, but the total shows a falling off in the requirements for 
India, and our market has been comparatively quigt during the past 
week. The has experienced a slight rise roth ee the 
decline in the rate of discount, but the business transacted has not been 
of much i The sunt of 30,000/ in bars, was sent from here 
yesterday to Marseilles for transmission to Caleutta. 

Mexican Dollars.—The telegrams from China reporting a higher rate 
of exchange caused 'a-demand for dollars, and the price improved to 
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per oz forall parcels that.could be sent from here yesterday, to 
the Messageries steamer leaving Marseilles on the 19th inst., 
et nea een) The market is 
quiet, and we quote the et date obetitame dabaeie 


Exchange on India for sight, is for Cal- 


cunts and Mndsso lo 1194 #0 1s 1190 1134 renee Tousen: to 3144 40 20 
ru 


db Seems loan notes show no material alteration. The 5} 
per Cents. are 107 to 109; the 5 per Cents. 101$ to 102}; and the 4 per 
Bente. 87 to 89. 

Serritive Days.—The Stock Exchange committee appointed 
Friday, the 9th inst., a special settling day in the shares of 
the Phosphate of Lime Company (Limited). 

The Stock Exchange Committee appointed Thursday, the 
15th inst., a special settling day in the shares of the London, 


Asiatic, and American Company (Limited). which are not to 
be marked for the present. 


Ramway Drvipenps.—The dividend of the North British 
Railway has been announced at the rate of 3 per cent. per 
annum. 


Farores aND MErcantmm EMBARRASSMENTS. — Messrs 
Puget, Bainbridge, and Co., of St Paul's churchyard, have 
issued a circular to announce their suspension of payment. 
A statement of affairs is to be immediately prepared.—Mr 
Samuel Lovelock. has been appointed official liquidator to 
the St Cuthbert’s Lead Smelting Company (limited),—The 
Master of the Rolls has appointed Mr John Ball, the ac- 
countant, to be the provisionally official liquidator of the 
Joint Stock Discount Company.—The Anglo-Swedish Steel 
and Iron Company (limited) held a meeting on the 13th inst. 
at which it was reselved to wind up the undertaking volun- 
tarily.—The Master of the Rolls has dismissed with costs a 
petition presented by a shareholder for an order to wind up 
the Bank of Turkey.—Vice-Chancellor Wood proposes to 
make a call of 35s per share on the contributories. of the 
Era Assurance Company, on the 27th inst. 


Pusiic Companres.—At the annual meeting of the Lanca- 
shire Insurance Company on the 8th inst., in Manchester, a 
dividend was declared of 1) per cent., and 16,075/ carried to 
time reserve fund. 


At a board meeting, held on the 9th inst., the directors of 
the Telegraph Construction and Maintenance Company 
(Limited) determined to recommend at the next general meet- 


ing in April, a dividend at the rate of 10 per cent. per 
annum. 


A dividend has been declared by the directors of the 
Tonian Bank for the last half-year at the rate of 6 per cent. 
per annum, and a bonus at the rate of 4 per cent. per annum, 
payable on the 10th proximo. 


The English and Swedish Bank (Limited) held a meeting 
on the 14th inst., at which it was. stated that. the available 
balance was, 21,3471, and a dividend was declared of 14s per 
share, free of income tax, being, with the interim distribution 
in June last, a total of 6 per cent. for the year, 


The Anglo-Ionian Steam Navigation Company (Limited) 
held their meeting on the 14th, when a dividend was 
declared for the half year of December last, at the rate of 5 
per cent. per annum. 


The directors of the London Assurance Corporation have 
declared a dividend of 45s per share, free of income tax, for 
the half-year ending on the 25th instant. 


The directors of the Bank of Australasia have announced a 
dividend at the rate of 6 per cent. per annum, and a bonus at 
the rate of 8 per cent. per annum, both free of income tax, to 
be payable on the 17th of April. 


The report of the directors of the London and Delhi Bank 
has been issued in anticipation of the meeting on the 29th 
instant. The balance carried to new account is 4,676/ 3s 11d. 


The meeting of the Merchant Banking Company of London 
(Lamited), was held on the 15th inst., the report was adopted, 


and a dividend at the rate of 8 per cent, per annum was de- 
clared. 


At the meeting of the Surrey Commercial Dock Company, a 
dividend of 3 per cent. was declared on the ordinary and pre- 
ference ‘‘A’’ stocks for the six months, free of income tax. 

The report presented at the meeting.of the Liaw Union Fire 
and Life Insurance Company stated the new premiums for 
the fourteen months ending 30th November last at 
10,581/ 08.34. on. fire policies, amd. 8,067/ 588d on the the new 


~_ 


Sens 


[March 17, 1veg. [f 
life policies. A dividend: at the rate: of\ & percents: 
clared. 


The meeting of the Joint Stock’ Discount 
held to-day. It was resolved to wind up the company 
tarily. 

At the. meeting of the New Zealand Loan and 


Agency Company a dividend at the rate. of 6 per co 
annum was declared. 


Major-General Sir William Coghlam, K.0.B., has: 
his seat at the board of the United Service Company ( 
9 Waterloo place, Pall Mall. 

Sir 8. Morton Peto, Bart., M:P., has: become the f 
of the Suburban Village and’ General Dwellings O¢ 
and Messrs John Hveritt, Edward Vigers, Carrington sa 
and E. Moore have joined the board’ of direetors. 


The thirty-fifth half-yearly meeting of the shareholder 
in the Commercial Banking Company of Sydney was. held atih 
the head offices, Sydney, on the 23rd of January last, en 
the directors declared the usual dividend of 15 per ¢ 
per annum, with 5s a share bonus, making a total distrib 
of 17 per cent. for the year ending: 3lst 
Undivided profits, amounting to 6,497] 12s 8d, were conrig 
forward, and the reserve fund was maintained at 104,000). 

The report of the directors of ‘the. Agra: and Maste 
Bank (Limited) to be presented: to the shareholders as) 
general meeting to-day, states that:after for all: 
doubtful debts, the available surplus. is 250,254/: 28: 9d, 
of which the dineetors. have distributed’ in. two -b 
dividends:16 per cemt, on: the eapitel.of a million anda 
The directors have. opened a. branch: in: Paris, andthe: 
are satisfactory. 

The direetors of Reuter’s: Telegram ‘Company invite 
scriptions for the 5,000 remaining unissued shares im the: 
pany. MrReuter has by his energy and:influence obtained a 
cession for a submarine telegraph between ae 
Hanover, which is believed to be of’ great’ value. A ef 

ments are made with the Telegraph: Construction and Maitix 
tenance Company to lay the- cable, and‘a satisfact 
ment has been come to with the Eleetrie and’ Inte: 
Telegraph Company in reference» to its fature workihg) 
Messrs Quilter, Ball, and\Co., who have tnoroughly examined 
the concession, say that in their judgment the undert: ing | 
may be reasonably expected to pay 18 per cent. 7 


MIsoELLANEOUS.—The Nos: of twenty bonds for 2,0001 ofl 
the Danish 4 per Cent, loan of 1860-61 are published as} 
having been cancelled and deposited in the Bank of England. | 
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COMPARATIVE EXGHANGES, 

The quotation of gold at Paris: innkent:} per, nillersnoesiontie 
the short exchange on London is 25.25 per: 1/ sterling, 
these rates. with the, English. Mint price,of 31-178 toa, per. 
for standard ‘gold, pamgson that gold is nearly 3-10ths per cent: d 
in London than in 

The course of exchange at New York on London for bills at 60° 
sight is about 108§ to 1089 per cent.. At this-rate thereisnoy 
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BANKERS PRICE CURRENT. 
4 


PRICES OF ENGLISH STOCKS. 


oes, Wen - Tues a 
fpee Cone Const asetiala sont le S78 : i} ‘ t at + Y 


wea Thur ee 


5. 
Cece “pera xa (eb ea [oop $ xaley xd of xa 3 xa 
a geeconignee 963 xd ¥xdi@5g 4 xd/85h Q xdi°6$ } xdl85j } xc 
ow 34 Cont. Jan, 1894 ... ae 
t. Jan, 1894 ... 
ww 3 to Cent. Jan. 1873. ... 
enuities, Jan. Jen, 1880 ecasbocbosee! 


100! & tee 

5 perct setae 50h las 3 

=o m5 sever 
accou _ 


104 P ; Aor 1874/208 
for account Apr, 5 ...... 
per Cent. July 1870 seep 
? per Cont. Oct. 1 ph 
Cements . eee ° ose 
Paper 4 pr eco o oes 
Spr Cent, dan. 1872). * 1024 

9.54 prCent. May 1879)... ° as oe par 
4pc Atg, 1866/101 2 see —- | LOOFH 1190 

5 perCent.1,000/,—... woe 108 T78p} 

ander 10002 ........00] see . aa 15sp 


PRICES OF FOREIGN STOUKS. ; 
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n Bonds 1859 ... oo 
5 per cent ... + 
44 per cent 1852, 1858, and 1860 
cent 1863 ow 
eent 1865... eee 
oe , 851 paid ... ove 
‘Ayres 6) iper-cent a0 
1 per cent (Deferred 3 per cent) 


one 


Sper cost 1995s. 
per cént 1850°and 1861 


. 158 paid .. 
ope 1824-25. ex : Coup. ‘orig. ‘athaghd. 
ONS... co. rales 0 
E Bper cent 1965 Wi! {Shade 22 
per cert (Maremmana Railway) 
'3 per cent: ... owe 
6. yer cent. * Anglo- French 
n European 6 per cent 
imperial) Sper cent 


a a 
F per cont ditto ove one 
Deferred. . 
|) Dov Land Warrant» (Hectares) 
S percent 1865... 
/ 4) per cent ee 
ipa roves per awe (Uribarren) 


De 4k pe paveees 1862 
8 per cent 1863... 
3 percent 1856, 57, 59, 60, 62, “and 63 asi 4 
|) Shatian’ & per cent in £ 
] 44 per cent 1850 
| Do: 4} per cent 1860 
Do. 3 per cent 1859... 
! Dov 5 percent 1862. 
Do. 5 per cent 1864... ba 
Bardir & per cent. 
Spercert .. 
3 per cent Deferred 
“Do. Passive ... ina eee eee 
Do: Com. Cert. of Coup. not funded 
s 44 per cent 1864 
. “6 per cent. 1854 
Do. 6\per cent 1858... 
De. do. 100 Bonds ... 
De. 6 per cent 1862... 


— cent. Ex. 10 florins 

24 per cent. Ex, 26 trunes... 
percent. Bx. 25 francs... 
¢ Per cent. Ex. 12 Gui, ... 

cent Certificases... oe 
ner cent. 1861, Kx. 25 france 
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THE ECONOMIST. 


Anglo Beyptan Lin Limited 


‘Aneta Bank Corporati nw sh 
Australasia 
Bank of British Columbia 

Ditto New issued at 2? pm 
Bank of Egyps w. ~ 
Bank ot London .. 
Bank of Otago Limited «. ee. 
Bank of Queensiand Limited 
Bank of Victoria, Australia 
Bank of New Zealand .., 
Barned's Bank, Limited... « 
Brazilian & Portuguese Limited, 
British and Californian Limited... 
British North Awertes .. 
Chrtd Rk, tndfa, Anstra., & oh, 
Chrtd Mere of India, Lond, &Chne 


essuaces 
“en 


Commercial Bank ‘of Canada aie 
Commercial Bk of India &the East 
t| Consolidated Bank Limited _... 
Deihi and London Bank, Limited 
East London Limited... oe 
Eastern Exchange, Limited... 
English and American, Limited.. 
English Joint Stock, Limited .. 
Rng.,Scot.,& Austral Chartered 
English and Swedish Limited ... 
European Limited... toe 
Hindustan, Chiva, & Japan Lim. 
New, issued at 2 pm 
Ditto New ove. 
Imperial, Limited... 
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London Bkof Mexico&3. A 

Lonoon and Brazilian Limited... 
Do New. 

London, B Ayres, ‘& Re Plate Lim. 
Ditto New, issued at 1} pm ... 

London Chrtd Bark of Austra) 

London ani County .. 


London and ae 
Merehant Bank Limited ... 
Ditto New oes 
Mereantile and Exchange. Limtd 
Megane. and Provincial Lim 
Midland Bank Limited ote ond 
National of Australasia . on 
National of Liverpool Limited . 
Nationa? Proviveta! or Rngiand 
Ditto 2nd and 8rd issue 
‘} National 
New Sonth Wales 
New Zealand Bank Corporn, Lim. 
North Western... one oes 
Orienta) Pank Corporariar 
— Commercial, Limited ... 


Provincial Banking Corpor. Lim. 
Provincial ofireland = § ., 
Ditto New on 
Scinde, Punjaub, & Dethi Limited 
Ditto, issued at2 pm ... ese 
Sonth Ausffaiia .. 
Stand. of Brit. South Africa Lim, 
Ditto New ose eee. ose 
Union of Anstrat» ve 
Union of Ireland Limited. pan 
Union ot London .. pe 












Amount; Div. per| 


COLONIAL GOVERNMENT SECURITIES: 


Name. Paid.| Prive. 


ae 


£ 
60000/|3 pr ct.! Rritish Columbia, 6 per cent, Deo, 31, 1872......-000- 190 
3 pr ct.|Canada Goverumt 6 per cent, Jan. & Jaly, 1877 12% 
3 pret Do. 6 per cent. Feb, and AUG. screreee-) 190 
6 per cent. March and Sept......., 100 
Do. 5 per cent. Jan, and Sully +.o..00e] 100 
Do. 5 per cent. Inseribed Steck ......, 1 
4 pr cu|Cape of Geet Hope, 6 per cont. Dec. 1873. ...»00000+ 100 
3 do. rae “eng | 100 
De. do. eat 100 
Do. do. ae &J 
Do, 5 pr ct. 15 April & 150: 100 
3B pr cu Ceylon, November, aS 6 POF COMtesscaessocssesrennees| 100 
pr ct. Do $78, do, stances eee uneee ee! 100 
pr ct.|Mauritius, 6 per wile 1873, Jam, and July. ..s...000005, 100 
pr ct. Do. 1878, do. capsprvssess} 
Do. 1882, May 15 and Nov. 
Do. 1395, Feb. and Aug. 
pr ct.| Natal Government 6 percent .....0  sccccosenes 
pr ct |}ew Branswick Governmt, 6:per cent, Jan. & Jaly 
2 pr ct.| New South Wales Gov. 5 per cont. 1871-6 ,JandJuly 
24 pr et. Do. do, 5 pr ceunt., 1888-02,JandJuly, 
3 pr ci.| New Zealand, 6 per CeMt.........rcccracassoasssnccseeneenree) Ll 
a pr ct. Do. 5 POP CODE. ...cccccccrenescancansmntpennnpoasas 
Pp: ct.|Nova Scotia Government, 6 per cenit. 
pr ct |Queensland Government 6 per cent. Jan. 
pr ct |S. Australian Qbv. 6 percent 1868-69, Jan. and J: 
Do do. 1878 and aetieeteeiiaae 
und Jaly, 
6 per cent. April and Oct. . 
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MISCELLANEOUS SECURITIES, 


Stock or; Dividend 
Price hares. annum. 


Snares.| Paid. joershare | ~~~ 


20000/30 per cent; Anglo-Vexican Mint 
20000 Atlantic Telegrsph .... - 

(2 Agricultaral.. 

20000/1 * ed cnt| Austral Mort. Land & Finan(Lim) 
30000 10 per cent|Baugparah Tea Estates, Limited... 
47000\6% per cent in Water Works en 
17000! 


25000|5 per cent, Albert Medical L'fe & Family End. 
71 148 Gdpe: Alliance British and foreign. 
12 percent) Do, Marine o oe oe 
43 percent’ Atlas .. «. = + oe ‘ 

cent Argus Li 

Aoi cent’ British & Stan Marine Limited. 

200™ |9 per cent! Church of England .. 
5 pe & bns, Clerical, Medical. fe General Lite. 
74 per cent! Commercia) Union ... oun 

bs| County oe oe oy 

t| Ragle .. oo oe oo 


mee: Marine Limited <.. 
Equity and La 
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6151707'5 per cent/Brit.& I Magnetic 
12500 British Indian Tea (Limiteu)......... 
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English and Sentttah ‘Law Lite 
— and a Marine Lim... 
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nt} Home et Colonial Assurance, Lim. 
Imperia) Fire . 
16 per cent} Imperia! Life 
per Indemnity Marine 


3 
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10 per aa 
10000)32} prcent) Law Life .. 
72970|10 per cent} Lancashire ate oe 
20000\4s p share! Lega! and General life. 
10000007; Lpool & London & Globe (6 petanr) 
Liverpool and London Fire & Life 
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327000i/6 per cent Perpetua) Debden 
10000|5 per cent/Discount re rea, Lianed (Limited) ... 


20000|7s pr share/E. Indian aimnd Orects ts Fines 
East India Irrigation and Canai .. 


sfiisse 
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per cen 3 
50000|15 per cent] London and Provincial Marine 
70105 per cent] London and Southwark ... 
10000'44 8-9 
5 per cent; Maritime (Limited)... ose 
North British and Mercantile 
per cent} Ocean Marine oe 
° Oriental and General Marine 
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tile 
{indian Carrying (Limited)............ 
International Contract ........00se00s 
150000 LO per cen*t|international Fi: (Lim 
300000|3 per cent|Inte: national Land Credit (Lim)... 
30009 sae 
y 50001 |3 per cent 
ANEBRICAN STOORS, 1000000'|; per cent| Do. 6 pe Bds red 1870, lssned 


The annexed auotations—4s 6d to the dollar—are taken from Mr E. F. 80000/s per cent)Joint Stock Discount (Limited) 


* . oe eee Land Securities (Limited) 
Satterthwaite’s circular issued on Wednesday ast:— London African Trading 


eco 20 per cen ) 
—— 0 London Financial Asssciation (Lita 
— oaeer t percent London ) 
Bonds and Shares having Interest and Dividends payable \ |7$ per cent|London General Omnibua(Limited) 
America. 5000/6 per cent|Lon.&Glas Engineer.& IronShip(L) 
United States 6 per Cent. Coupon Bonds, 1868... . ‘|> per cent/London, Italien, and Adriatic 
soe Stay ey a So oe “| ° - hi London Mercantile Discount (Lim) 
per Bonds, eco ove : see per cent|Madras I en and Canal. ° 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 +. {5 per cent! Ditto eee 
Pennsylv: nia 5 per Cent. Coupon Bonds... . LO per cent) Marine Investment (Limited) .. 
Ditto Five per Cent. Stock on eee see :3 pr cent|/MauritiusLana,Credit, & Agen 


Virginia Six Cent. Bonds... “ } per cent/Mediterranean Extension Tel. ( 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, 1876 ... LO per cent|Merchant Shipping (Limited) 


Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17 2 percent|Millwall Iron 

Erie, 7 per ceut., First Mortgage, 1867 ... . 10 per cent|) 6 
Ditto, 7 per cent., Second Mortgage, 1879 10, ec cent| National Discount Co. (Limited)... 
Ditto, 7 per cent., Third Mortgage, 1883 . 0s _per sh|Natione) Steam Navigation (Lim). 
Ditto, 7 per cent., Fourth Mertgage, 1880 co \ ow Nerbudda Coal and Iron (Limited) 
Dittc, 7 per cent., Firth Mortgage, i888 . ° 600: THO NOW ..cocrrccoscscoressceresoscess 
Ditto, 7 per cent., Preferred Stock ... “ . 20001 |6 per “cent\N. Zeald Loan & Mercan.Agency,L| 
Ditto shares, 100 ‘dollars ... oe + on 2000: | 10 per cent) New Zealand Lrust and Loan (Lim) 

Illinois Central, First Mortgage, 7 per cent. Construction, | 1500. |L0 per cent|Northern Assam Tea, Limited...... 
Ditto, 100 dollar shares, all paid eco +e 187175:|!4 per cent| North British Australasian (Lim.) 
Ditto, ditto, paid up in full one . 1800¢ | W per cent) Nowgong Tea, Limited ..........000s+ 
Ditto, Cancelled Bond Scrip 5 dollars each... 1000 +» | Jmeutal Financial (Limited)..... 

Joliet and Northern Indiana 8 per cent., lst Mortgeee, 1874, gus- 3000 |3 per cent/Oriental Gas (Limited) .. 

ranteed by Michigan Central... oe 30006.) ed cent 
| Michigan Cenwal, 8 per cent., convert! ible, 1869, Ist Mortgage ose 50001 
Ditto, sinking fand, 1882, let Mortgage i a 2500( |3 per “cont 
Ditto shares, 100 do'lars veel 1250 sé Ottoman Company, 
Michigan Southern and Northern Indiana, 7 per “cent. Sinking F = | 1000 eve Ottoman Financial Association 
1885 — —. on ove ose 1600+ onl Uttoman Gas (Limited) ..... 

New York Central, 7 per cent. Bonds, 1864 . 100000 “s Overend, Gurney, and Co., ted 
Ditto 6 per cent., Sinking Fund, 1883 eee 37500|5 per cent|/Panama,N.Zeald,d Aust.K.Mail(L.) 
Ditto, 7 per cent., Sinking Fund, 1876 one | 1100u|5 per cent} Ditto GANA. nccccescecsccescceses 
an oe “oy Sane Fund, convertible to 1969 ° 6000UU:|4 per cent|/Peel River, Land, & Mineral (Lim.) 

‘0 shares, Jilars oes ove . 3000: |13 per cent/Peninsula and Oriental Steam...... 

Pennsylvania, 6 per cent., Ist Mortgage, —  -_ « . 20000|13 per cent} Ditto pena piihonmnthaaisiininhasbitied 

————— ; . 1700/5 cent/Quebrada Land, Rail., & Min; pans 

Bonds haying Prinespal and Interest, payable in London, at . 10000/5 = pee iron. dims 

rate of Exchange. 10000|5 per cent} Ditto New .. 
Atlantic & Gt Western (New York Section), let Mortgage,7 fear 1879) 72 1666$|7 per cent Riode JaneiroCityimprovmts(iam) 
Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 ... 76 17331/7 per Cent! DittO scerseveerovr 
Ditto, (New York Section) Second Morigage, 1881... 72 4 15001 |20 per cent! Royal Mail Sveam.,. 
Ditto, ‘Pennsylvania Section), Second Mortgage, 1882... os a 21010100. |LOper ceut|Seottish Australian Investmt (Lim) 
Quotations ae and Bonds redeemea at 48 6d per dcilar; 40000|8 per cent |Smith, Knight, and Co. (Limited)...| 
nterest oe at 4s per dollar. 30000|» per cent|Societe Financiere d'Egypt (Lim).. 
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Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 eee on . " 
ted at 4060 pant S payeble 0t.4ep al wees or SN ee 
Hnnots Or Central, lst Mortgage, 6 per cent., Construction... 26500016 per cent 
Quotations on this issue caicuiated and Priacipal ana Interest 750 O|€ per cent! 
payableat 4s 2d por dollar. | 87500\5 per cent}' . 
5000u|20 per cent|'Ti ust& Agency of Australasia (Lim) 
Bonds issued in Sterling, and having both Principal and Interes 50000/7§ per cent!"Irust & Loan Co. of Upper 
a in London in Sterling. | 30000 =... += | United Kinga. Telegraph Co. (Lim) 
<oote ow 25000} : 14 pr ct/Upper Assam Tea (Limited)... 
een] ene one ' 14 pr ct} Ditto .. eoresene 
one 9000/218s p cent|Van Dieme: 
\ one 3 20000/7 4 per cent|Warrant Finance ( 
Atlantic and Great Western Consolidated Mortgage 7 per cent... : 28600|74 per cent|West India & Pacific oe Lia} 
Atlantic and Great Western Certificates of Debeuiure, 8 per cent... 7 250007 per cent}W. London Wharves & Warehouse 
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March 17, 1866.] 


FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates ot Exchange 
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Che Commerrctal Times. 
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nd CORN IMPORTED AND EXPORTED. 

Yscount show'ng the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdcm, 
in the week ended the 10th March, 1866. 


Quantities Imported into Quantities 


the United 


The 

England|Scotland) [reland.| United 
Kingdm 

cwts cwts cwts 

38749 | 167111 | 407355 

3290) 4127 | 175009 

one 181535 

474 

102888 | 110372 
164840 


140 
2291 
16627 
4885 


eee oe 


corn, ex-) - , 
of ‘alt ek 691587 | 85707 | 278626 |1050920 
cwts ewts cwts cwts 
94996 | 12844 | 18609 | 126449 
ine} 3 ‘a in | 
on a \ 
1219 || 
10 | 


i219 
10 


97437 


12844 | 18609 


128890 


nd” 
I 789024 | 98551 | 292235 |1179810 
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AVERAGES OF GRAIN. 
the foliowing is a statement showing the quantities sold and the average price of 
ish corn (imperial measure) as received from the inspectors and officers of Ex- 
conformably to the Actof the 27th and 28th Victoria, cap. 67, in the week ended 
10, 1866 :— ia 


Quantities Sold. 
bush d 


Average 
8 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of Rritish corn sold in. the towns from 
)Which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the e prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
‘*Telates to 1862, 1463, 1864:— 


Corre- 
week in 


Quantitizs SOLD. AVERAGE PRIcEs. 


Wheat. 


Barley. Oats. Wheat. | Barley. Oats. 


sd 
59 2 
46 2 


qre _bsh 
16,398 2 
15,802 5 


qra bsh 
41,858 6 


qrs_ bsb 
57,684 0 
62,829 0 
69,268 6 
68,297 0 


41,673 1 
47,760 1 12,752 6 40 2 
42,655 7 8,058 6 38 4 
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MAILS ARRIVED. 


Latest Datss. 
On the 10th March, America, per steam ship Scotland, via Queenstcwn—New York. 
March 1 


On the 12th March, America, per steam ship Europa, from Boston and Halifax, 
—New York, March 3. 
On the 13th March, Wxst Coast or Araica, per steam ship Mac Gregor Laird, via 
l—Benin, Jan. 24; Feman o Po, Feb.2 ; Cameroons, Jan. 30; Old 
Calabar, Feb. 1; Brass River, 4; New Calabar, 4; Bonny, $4; Lagoe, 7; Accra, 9; 
_ Cape Coast, 11; Palmas, 13; Sierra Leone, 19; Bathurst, 23; Teneriffe, March 
1; and Madeira, 4. 
Ow the 15th March, Bomsay and Mauritius, by overland per steam ship Ripon, via 
ptou—Gibraitar, M rch 9. 
, Ou the = March, Amenica, per steam ship Allemania, via Southampton—New York, 


OW the J5th March, America, per steam ship Ci:y of London, via Queenstown, 
) —New York, March 3. 
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THE ECONOMIST. 


FOREIGN MAILS. 


£3 2 8°ss 
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8 eeeeeceeressoseseces coeesee 
(Boston). 
(New YOrk) ..cocceee 
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POPPY POPPERS 


Be 


Teneriffe . noes oncccevascccsescccsecs, Mar. 28, 
West Indies aad Pacific( 

Cuba, and Mexico) 
Cuba and Mexico ........ 
Bahamas (via New York). 
Bermuda (via Halifax) .... 


COMMERCIAL EPITOME, 
FRIDAY NIGHT. 

At oe to-day the wheat trade was in a — soviediad 
state, and Monday’s prices were barely supported. ruled 
firm at full currencies. For oats, hie was a fair demand on 
firmer terms. Bans and peas were in short supply, and dis- 
posed of at quite late rates. ‘The flour trade was yy at 
late prices. This week’s imports amount to 6,390 quarters of 
eure 2,320 barley ; 20,850 oats; 1,380 sacks and 1,390 barrels 

our. 

The corn trade generally at Liverpool this morning ruled quiet, 
at late rates. At Wakefield, considerable business might have 
been transacted in whea’, had holders shown any disposition to 
a rather less money. 

There bas been a large business done in cotton in the Liver- 
pool market, the total sales having reached 91,290 bales, of which 
the trade have taken 58,260 bales, speculators and exporters the 
remaining 33,030 bales. This week’s import amouots-te 43,000 
baler, and the actual export to 12,200 bales. To-day’s stock is 
340,000 bales. The quotations have hardened from» day to day, 
so that the Americans on the spot, and all cottons afloat, are to- 
day $d per lb dearer than this day week; East India cottons 
on the spot are about jd dearer, excepting Bengals, which, 
owing to searcity, are also fully 3d dearer. 

The annexed statement, showing the exports of cotton and 
woollen goods from Liverpool to India and China.in January and 
February, is from Messrs Langton, Mankittrick, and Oo.’s 
monthly circular :— 

1864 
£ 
298,723 
195,080 


1865 
£ 
382,044 .. 1 
119,526 .. 
1,232,749 1,046,992... 
1,077,804 655,278... 
At Madras, during the fortnight ae Feb. 11, the cotton 
trade was very quiet. Good and fine qualities of produce, how- 
ever, owing to their scarcity, ruled firm, at fully previousrates. The 
quotations were:—Western, 14$d; Salem and Coimbatore, 
134d ; Seer 15d perlb. According to Messrs Dymes, 
Cartwright and Co.’s circular, the sbipments in January were as 
under :— 


1866 
£ 
86,653 
107,197 
868,901 
229,492 


Yo Shanghai 
Hong Kong, &. . 
Calcutta 


Great 
Britain. 
cwts. 


Else- 
where. 
cewts. cwts. 

375 ... 70,138 
ete, ven, Gane 
587 ... 28,242 
482... 7,812 


Against the whole of 1865...... 587,209 ... 8,667 ... 2,585 ... 598,461 
e+» 315,601 


wee 15,809 ... 2,557 

1. 85,177 ... 6741... 464,017 
Via toe Persian Gulf, we have intelligence from Bombay to 
March 9. The cotton trade was very » at 430 rupees per 
candy for Oomrawuttee produce. Freight to Liverpool was 45s 
per ton. 

We have intelligence from Mobile to Feb. 24. The stock of 
cotton was 73,298 bales, against 80,08y ba’es un the 17th, and 
82,291 bales on the 10t». The receipts since Sept. 1 had been 
318,079 bales, and the ¢xports 265,500 bales. 

From Galveston, we léarn thut the cotton trade, on the 17th 
ult., was very quiet, at next to.ncminal quotations. The stock on 
hand and on shipboard, not cleared, was 25,813 bales, sgainat 


France. Total. 
cwts. 
267 ... 
6,198... 
682 ... 


In January, 1866 
Against same period 1865 


7,054 bales in 1861. 
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} 380 
. Advices trom New Orleans to Merch | have come to hand. 
The cotton trade was firm, at.an advance in prices of 1 cent per 

i Ib. Low mi‘dling was quoted at 430 to 44c; and middling do., 

Seper lb. Tore following particulars embrace « period of nearly 
six months, viz., from Sept. 1 to Feb. 21:— 

Arrivals. Exports. Stocks. 

426,716 189,276 

33,190 10,410 
67,595 6,980 
7,490 
11,102 

1,316,374 

1,321,538 

1,018,396 
788,156 
958,751 


Dates from’ Charleston are to Feb. 22. At that date, strict 
middling votton was quoted at 42c to 43c per ib, indicating a 
steady market. The total stock was 10,319 bales. 

Advices: from Savannah are to Feb. 23. At that date, the 
cotton trade was very dull, at4le for middling qualiti+s of produce. 
The stock-of Upland cotton was 12,781 bales, and of Sea Islend 
1,149 bales. 

At Sava: nah, on the Ist of March, the’cotton trade was heavy, 
at 36c to 41c f.r middling quality. 

The «otton trade at Macon on the 19th ult. was dull, at the av- 
nexed quotations :— Ordinary quality, 28c ; middling ditto, 30c ; 
strict-good middling, 35c per |b. 

Mes-rs Liddeli and Co, writing from Alexandria on the 6th 
inst., state:—Since our last report of the 24-26th ult., an ad- 
vance has taken place! here of about 1}41 per lb, consequent upon 
the improved advices to hend from yuur side during this period. 


72,914 
6174 
23,781 


1,656,089 
1,857,917 


‘Zo-day’s.market wee a shade easier, though ‘without quotable 
change, buyers evincing somewhat jess disposition to enter, but 
holders.on the other hand showing little de-ire to induce business 


‘by-any concession.in price. Sales. the part week having been in 
exerse of 1eccipts, we have to note a diminution in stock wf about 
10,000 cantars, itepresent estimate being about 120,000. Quote- 
tations:~+Middling to good middling, 214d to 204d; fair open, 
22}; good fair to fully good fair, 234d to 233d; good to fine, 
24$¢0 to 31d per Ib, fi0.b. 

SHIPMENTs. 


Great 

Britain. Continent. 
bales. bales. 
7,198 ... 979 ... 
75,202 ... 19,058 ... 


7 Total. 

bales. 
8,172 

94,255 


From 24th Feb. to 2nd March 
Previously from 1st November, 1865... 


‘Total; Nov. 1, 1865, to March 2, 1866.. 
‘Bame period last season 


20,032 
26,830 


--. 102,427 
-» 171,491 


$2,395 ... 
144,661 


Steamers loading for Liverpool—Medway, Dido, Persian, Nile, 
Calypso, leis. Freight, Jdperlb. Exchange, 9534, Asexandria, 
14th Febrvary.—Market*quieter, superior qualities scarce\and ac- 
tively demand: d. Fair 24d; good fair 243d to 4d, with freight. 
Exchange,.953d. Freight, i 

The: .markets.for eolemial and foreign grocery produce. held 
during the week: have been rather quiet. The aggregete business 
transacted is very moderate, yet the changes: in ‘prices have, been 
‘unimportant. Rum forms the: leading exception, rather large 
transections having been effected in this article, at full quotations. 
The duty péid'onitea in London last week was on 1,104,235 lbs, 
whilst the expott\for the week ending Mareh 8-was 150,780 lbs, 


Import and Detivery of Tea in London, from Jan. 1 to Feb. 28, 1865 
i a d 1866, with Srock on hand ow March 1, 1865 and 1866. 


Stock. 


ee 


1866, 1865. {| 1866. 


——- ——_ i sderetncatbs — ———— 


Import. 
| "1865. 
| Tbs Ibe | lbs | ths 
1,000! 25,000 28,000 
380,000 | 76,469,000 | 69,364,00C 
107 79,000 
| 2,367,000 

12 


Peg 1,574,000 
3,699,000 
| ~ 108,000 
| 44 | 943,000 
178/000 
233,000 
491,000 


f 


i 
2 


| @ 


fff 
Hi 


| 241,000 
000 | 1,205,000 
| 2,024,000 
591,000 
2,117,000 
232,000 


| 1,771,000 
332,000 


i 


i 


© 
= 


7 





| 
: total of" 1,255,015 Ibe, egainet 1,873,898 lbs last year. 


i j 


MBDA ccsseeescesiest 33,728,000 | 32,715,000 |105,251,000 | 89,612,000 
| 147,000 | 30,228,000 | 94,592,000 | 82/265,000 
751,000 | 2,487,000 | 70,659,000 | 7,347,000 
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644,000 2,236,000 
4,708,000— 7,352,000 5,488,000— Tr ypai 
Home consumption from London... 10,008,000 — 


EstTIMaTED SToox of Tea in the Unirep Kuvepox, 
arch 1, March 1, 


wa. 105,251,000, 
1374, ++ 2,729,000... 
7,908,000 6,020,000 
95,800,000... 114,000,000 ... 9,0nmam 
We extract the following from Messrs Trueman and} 
circular :— 
Imports and Stooxs of SuGar and Correre at the Principal. 
Ports, for the Month ending Jan. 31, 1865 and 1866, 


7 
eee 


r = = 
gate Detect 





60.340 | 239,520 


* The stock of sugar im Hollaud is in first’ hands only; in al) 
countries in first and second hands. 





COFFEE. 
Stock, 31st’ 


Imports. | 

1865. 1866. | 
ee ee 
tons | 
12,380 


1,150 
3,28 


cj] | | 


tons 
18,760 


— 


26,440 


As regards the state of the coffee trade at Colombo, d 
fortnight ending February 16, Messrs Fryer, Schultze, 
observe:—We have scarcely a single transaction to report 
plantation sort. Large arrivals continue to take place fi 
parts of the interior, where, however, the means of transport ai 
inadequate to the wants of planters. We hear good reports iol 
the general progress and appearance of estates. There 
a fuir demand for native, and’ several contracts have been 
for “ picked and dried ” at about previous prices, holders 1 
ing firm. 

Export of Corres from Corompo, from Oct. 1 to Feb. 14. 








. i 


To— 
Great Britain 
Foreign ports 
Australia and India 


The demand for wool at the public sales of colonial deseriptioa 
now in progress is very active, end prices show an advanee of Hy 
to 2d per Ib from last series. Home manufacturers are 
very largely. 

The annex:d report of the Melbourne wool! market is:date) 
Feb, 25 :—At the public sales.held during the month, 12, a | 


ras 
>> Se 


bave been: catalogued, of which 8,000 bales have been st) 
under the hammer and by private contract. These | 
exhibit a considerable falling off as compared with the-p@./i% | 
vious month, and serve to indicate the approaching close of Mi 
season. Prices have been well supported; clips, in saperior eam. |) 
dition, having, as usual, commanded the highest price; ordaidiy)) 
to average have been readily placed at satisfactory rates. 4 4 
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Sai , 7d'to 9d; ordinary, to avera orerge, 9 to 
sod to superior, 11d to 1344 do, cross bred, 13d tol 4d; Qieans 
' te 17d ordinary: to average, 17d to 
So 21d to 2s 044; seoured ordinary, 16d to 
, 20d to 22d ; superior, 22d.to 2s 1d per lb. Sheep- 
been sald in considerable quantities at fa to 8d per |b. 


i Arles Dufour and Co., writing from Lyons on the 10th 
ie thus allude to the state of ‘the silk trade in that city:—Since 
| oalast the silk trade has remained very a Superior descrip- 
| Gens, owing,to their great scarcity, have on a de- 
ie not exceeding: 2 to 4 per cent. On the other hand, on 
le sorts, more abundant and neglected by consumption, we 
iF we to notice a more serious reaction, varying from 5 to 10 per 
The chances of an improvement before the critical period of 
I erep chiefly depend upon the importance of orders which 
arrive from America in March and April, and which, 
| soak id news from that quarter not improve soon, will be seriously 
As.to the prospects of the new crop, all worth being 
so-far is the very ample supply of seed and the satis- 
of oa ee educations made on the eggs directly 


: ee THROUGH THE ConprrIoN House. 
1 


q 


From Ist to 28th February 


Bem Shanghai, to Feb. 25, we have neuen the lowing in- | 


ht there 


» respecting the silk trade:—Doring tbe fortni 
settle- 


| cara 
i 
F 
From Ist to 31st January 
only a moderate business done in this market, t 
} amounting to 500 bales. 
Hainings and Yuenfas having advanced 20 to 40 tls per 
bt on a ag inferior Taysaams a small reduction has been sub- 
: The arrivals from the interior have been very small, 
only 10 bales Hainings: bave come forward. 


td, Ni 
maid, stonks is rednced to 1,000 to 1,500 bales; composed: 


of medium aod inferior descriptions. Transactions 
laet are estimated at 500 bales, making total settlements 
Ssdubesedins, 36; 450 bales ; present unsold stock; about 1,000 
to 1500 bales. Export from Ist uly, 1865, to date :—Raw silk, 
bales; thrown, 67 bales; coarse, 48. bales; Japan, 7;867 
'36; 886 bales. Exports, season 1864-65 :~ Rew sili, 


aeteke 


bales; thrown, 15 bales; coarse, 60°bales; Japan, 8;950" 


toral, 31,323 bales. Quotations : —Tiatlee, chop No. 1, 
2, 358 2d to 35s 5d; No. 3, 348 1d to 34s 4d; market, 
11d to 33s 6d ; No. 4 31s 3d te 32s 4d; No. 5 and 
298 1d to 30s 94; Tayeaam, chop No. 1, 30s 1d to 31s; ; 
2, 288 64 to 298 1d; No. 3, 268 9d'to 278 4d; No. 4,5, and 
218.84 to 25s.11d;: Yuenfa, No. 1, 32s. 4d: to 38s 6d; 
2, 81s 34 to 32s 4d; No. 3, 298 7d! to 30s 94; No. 4 and 
263. 9d to 298 7d; Haininge, 263 9d to 323 11d; 
Teatlees, 298 74 to 31s 3d; Sewhings, 24s: 4d to 
%elld; Laeyongs, 23s 10d to 24s 4d; Szechuen, fine, 248 10d 'to 
; Common, 18s 5d to 21s 8d per 1b. 


sBineeed vil. has advanced 41s; and:P.Y.C. tallow is now worth 
§te64 per ewt., on the spot. 


5 Xo. 


Respecting the state of trade at New York during: the week 
ch 3, the New York Commeroial and Financial Chronicle 
t—Trade has relapsed from the partial activity of the past 

t to a condition «f general dullness; and, in most cases, 


Piiteare not supported. Cotton has been dull and irregular all the 
Weeky:but. closes strongly on dimivisbed receipts.at. the Southern 
Ports, and the special strength developed for Ameritan. descrip- 
British markets. Breadstuffs have been active and 
‘on the assumption that the supply of flour and wheat is 
; Pork has been very dulland. heavy. The 
Mockon March lst wes 100,548 barrels, against 66,081 barrels 
listmonth:, and’128,234 barrels March ist, 1865. Groceries-have 
rather irregular, and without activity. The prevailing 
jfendency of the market has been toward the recovery of the 
aan ease existing previous to the late Government sales of 
ad banks om ie hg Wate discounts, 

ig to meet the demand for tempor oans at 7 per cent. ; 
#0 that, on the street, borrowers have liand no actual scarcity, of 
money; Merchants, ‘however, have been: driven from the banks 
unt houses, and have had to pay an advance of $@1 
pet-cent. upon the best grades of paper. The rate om cail on is 

7 per cent. on stock coliaterals, and 6 per cent. 

ts. The foliowing are the rates for the catiinn 


of bullion. in the, banks of New York city on the 
,842,6701, Subjoined is a summary of the state- 


Prices close very firm for good‘ 


334. 


ment of the Secretary of the American. Treasury, showing the 
cxteat of the public debt on Jan. 1 ane March 1, cerreot year =— 
January} 1. . 


Debt bearing interest in.coin., 

Do. in lawful money 
Debt on which interest has ceased 
Debt bearing no interest 


Aggregate debts of all kinds 

One and two years’ 5 per cent notes 
United States notes (currency) 
Three years’ 6 per ct. comp, int. notes 
Aggregate legal tender notes in cir- 


423,435,373 
180,012,144 174022,141° 


614,780,431 605,984,414 
ei Goops:at New York seen a aaa 


Manufactures of wool....... 
— cotton 


Total entered for consumption. . 14,784,584. ... 8,799,462 
tures of weal FROM WAREHOUSE (FOR Consuxrrion. 


639,139 ©... 

111,681 |... 

ee 3,075,845 ... 
3,799,482" ... 22; 

.. 6,875,307 


Total withdrawn from warehse 3,433,027 | 
Add eutered for consumption... 14,784,584 - 


Total thrown on the market ... 


eat. 
Meanftctares of wool *....,....... 1,187,007 
cotton 


Total entered for warehousing. sates, 134 |... 2,274,863" ... 
Add entered for consumptien .. areas « S99 ASZ> ... 


Total ‘entered at the port......... “17,621,768 . 6,004,325 
—_—_ 


THE COTTON TRADE. 


LIVERPOOL—March 15. 


A large and general demand for cotton has again prevailed 
thicughems the week, and: although there was a lightspeu-e on 
Monday and Tuesday, confidence hagsubsequently beem fully 
restored, and with the redaction of the Bank rate to.6 per cent. 
renewed firmness has been established, with more or less advance 
in the leading desertptions, Island, espeeistly of the common 
qualities, has been in u: usually request, but -without mater 
rial change in value. Jn American a large business has been 
transacted daily, and though stiil freely met prices have advanced 
about jdperib. For Brezil there has beema good demaad 
at gradually advaneing rates, and prices: close: 4d: to: ld: highess 
In Egyptian the sales -have- been lange, and quetations are raised 
4d'to 1d per lb. Smyrna was.heavyin the early part of the week, 
bat closes with an advance of about-3d per lb in most instancrs.. 
Fast es been in comparatively’ moderate demand, in con- 
sequence of the very i quastity on sale ; prices in some. 
cases are partially a clean descriptions, such as Bengal 
and Scinde, are in good demand, and comman:! $1 per lb advance. 

The transactions to arrive ras been. unusually extensive, par- 
ticularly in Bengal ; the latest quotations were, this day, for Ame- 
rican, New Orleans, middling, ship named 19}d per Ib, and with 
mutual allowauces 19}d; Charleston, on basiv.of middling, &, ship 
named 193d and 19}a ; Savannah, basis of 
193d; Mobile, middling, at. sea 193d——Pernam, firsts, siceary 
sailing und ship nemed 21d; Pernam or Paraiba, firsts, shipping 
or shipped‘21d ; Ceara, fair, ship named 21d+—-Marentam, fair, 
ship named 21d—Egyptian, fully fair, actual tare, at sea 244d; 
fair new open, atsea 234d—Dharwar, fair. new; 
17d—Dho lerah, fair, December and January ’ sailing 15d—Oom- 
rawuttee, fair old, December and Jan sailing 15d ; faim new, 
shipment: February or March 163d Maren or-Aprii 1 
fair. new, ship named ne Wence Madras, fair, January seil- 
ing, 154d—Salew, fair, ship named 14¢d+—Bengal, fair, N 
sailing 124d; December 12d; February shipment and 5 
February o or March 109d, lla and. 1134; ship named ae fa || 
new, February sailing 114d; shipment Febrnary-or~Marek 11°; |f | 
Mareh or April 103d and 103d; ship named’ 11$d and 14d — 
Coina, fair, ship named 14d and 15d per lb. 

The sales-of a por me including 16,310" 
on specalation, declared: for: ot tee leaving 58,260 
bales tothe trade. The sales. to-day will probably amount to 
about'15,000 ‘bales, with a dearer market: 


LL TET I te AI a tS atc oats ape es ase 


imate nme alate «=? Sage een epttian is 





- Same period 18¢5— 
Mid. | Fair. | Good 
per Ib/per ibiper Ib 
a a a 

Bea Tsland .....00 + 40 
ae eeeveccenss oven. ° one 16% 

pecceoesenoese, secce 
Pernambuco ....0..000 
Bahia, &6. 2.000000 so-er 
Maranham 


a a 


eeeeeeceoreeees 


W. india, da. se 


seeee ences oe oes 7 


seeeeocoeses 


Dhollerah 
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Iwports, Exports, ConscumPrion, 
Imports from Jan. 1 
to March 15. 

1865 

bales 

62759 
223476 ... oe 
155773 ecse «6461638 ne 


S9ETSA neeve, 56206 ... 173210 


442008 

Stock, March 15. Consumption from Jan. 1 to March 15. 
1866 1865 1866 

bales 


bales bales 
340250 250750 recccessererece 470870 


POOH Se eee eee eSOSeTeeeeTe Nees 
Bast India, 


Total ...cccccrsce-sevseeseees 


sewewcccescecccces 


73694 


bales 
BT2LLO  seemeceeceeees 
The above figures show 


An inareass af quenas 
‘a decrease of stock of -. . wccgcece coe . 
Tn speculation there isan increase of 3,(60 bales. 
The imports, this week, have amounted to 43,063 bales. 
actual exports are 12,192 bales. 
Srocss or eee eee PERIODS. 


with the same date last year of ..... 
for consumption Of...........0..»0ee00 


906,370 
1BGO co reerrereecersercesceeeseescreceereree 901,180 


LONDON—March 16. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 

‘There has been a good demand throughout the week, at gredually 
hardening prices ; the latest seles establish an advance of $d per Ib, 
both for cutton on the spot and afloat. 

PB T QUOTATIONS. 


‘air 
Mid. a to Goud Fair. 


eeceenene 


Compt: . 

Macras—Bourbon Seed .. 
Tinnivelly .......ces-00 
Northern & Western 
Coconada 


Sales to arrive this week :—2,000 bales Tinnivelly, at 143d to 
15}d, Feb. to Nov, shipment, guaranteed good fair, closing at 


[March 17, 1866, | 


168d for Janusry; 600 bales Westerns, at 15d, Frh. to 
guaravteed fair; 560 bales Coconeda, at 13$d to 1444, Feb, sof 
Nov., guaranteed fair; 100 bales Salems, 14d, Januury sailing:| 
fair; 5.100 bales Bengal, at 10}d to 12d, Apiil, Nov., gu : 
fair to fair new, closing at 11jd for January sailing, fair pews) 
1,290 bales Scinde, at 11d to 113d, Merch to January, fair 

fair new, closing at 11}d for Januery—total, 9,650 bales, 


Inports, Detivertes, anp Stock or East Inpis, Ounva, ann Japaye 
Corron ix Lonpon. 
caer See 
a a 
bales, 


M 1866 3230 

Jan. 1 to Mar. 15, eee sales 

ape, _ 1865 eos ow «2685 ... 
— = 1864 ove ow» «=A iw 

Delivered, Jan.1to Mar. 15, 1866 oes oe 6878 ... 
— os 1865 oe 4 cco TTEL wee 
a = 1864 2696 .., 

Stock, Mar. 15, 1866.......se00000» 
- 1865. 


one . 


Tiioencoaceos 


10742 
26886 
54 ne 
8801 
sy i 6258 |. 
we 42433. 1056 4, OTL 
12950 <.. 73756 ... 19965 ... 
12047 *.. 50243 |. 8001 ... 29786 
* Including other kinds. 


Corrox A¥rLoat TO Europe. 
Coast,for Foreign 
orders. ports. 
bales. bales. 
. 474264... 2039... 12556. 
28298 ... 
+050 ... . 
62583 ... 310 ... 
573195 ... 3249 ... 13172 ... 662449 .., 
937808 200 BEBE cco 1BBER ce ines 


soeecercecces 


1865 .cccorcerecceseereeneren 


NEW YORK—March 3. 

Uur advices, by mail and tkgraph, from the Southern ports 
indicate, for the week, continued sales for exp rt, nearly equalli | 
the receipts, on the basis of about 43c, but th.t buyers fap) 
Northern ports were doing very little. Closing prices were lower, | 
The receipts at Mobile and New Urkans show a farther ag | 
off. At the 
10,000 bales a week. 


] 


The total receipts at the ports in the United 


Stetes since the 1st September have been 1,360,000 biles; pre= 


vious receipts since the close «f the war, 416,000 bales 
the total receipts 1,776,000 bales. 
and fev: rish all the week, un'il to-day, when reports of fallin 

in receipts at Suutbern ports, and a reth: r favourable const 

of the Tens report by the Asia, led to a slight iniprover 
and an active market. Sauls of ibe week, 13,000 bales, ‘of ‘which’ 
4,500 bales were to-day. The following are the closing quoté 
tions :— = 


New Yorx CLassrricarros, 
Upland. Florida, 
c 


cvccecese 44 


AT svceseree 


seecescee 
seecceses 


The receipts at this market for the week ending March 2 were 
as follows :— 

From— 
New Orleans 
Galveston 
Apalachicola ............... 
Koy West ..... ..ecsseceees 
Savannah..... pneadnedietinnsen 


bales, From— 

Charleston, &. ........00 . 

Nowbern, Wilmington, &e. 
690 a 
484 | Norfolk, Baltimore, &.... 

2,577 | Per railroad 


Total for the week......... 
Previously reported 


Sinee July 1, ~y.......cecceeee preddsoudsad deserdseie a lobabed 
The exports Were :— 


updpaniecesitien 
Feb. 6. 
14,897 ... 


Feb. 13. 
11,294 ... 


Feb, 20. 
Total for week 10,038 .. 
Previously reported since 

Tully 1 ..csce cecsvceeeee 236,316 . 


- 251,218 ... 262,507 ... 


Total exports from N. York 251,213 ... 262,507 ... 


MARKETS IN THE MANUFACTURING DISTRICTS 


About sn average business has been transacted. in goods, 
week, both for home use and ex;ort, and prices lave been 
supported. Iron has been disposed o: in large quantities at hig 


quotations. The coal trade has continued remarkably healthy. |} 


Mancagster, March 15.—This market has sgain risin slig 
the demand continuing to exceed the readily available supply. 
full average business has been daily transacted, and buyers 
quite content to wait the most unprecedented lengths of time for 


delivery. The reduction of the bank rate to-day has added) 


slight stimulus in tbe same direction, esp cially from its effect ¢ 


the cotton market. In many cases sellers are toth unable and ule | 
willing to <y further orders, and therefore quote }rices nome}, 


nally much~ above the reach of buyers, but at any mode 
advance on the rates of last week business could still be 
done. ° 


Atlantic ports the arrivals are about the same, 7 


This market has been in | 


nna 
a 


ee le oe ee ew ee at et 
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COMPARATIVE STATEMENT OF rHE CoTron TRADE. 


| Price Brice | Pree | Price | Brice Price 
|Mar. 15,) Mar, | Mar. | Mar. | Mar. | Mar. 
1806 "| 1865 | 1864 | 1968 | 1862 | 1861 
d\s djs dis a 
6h ane 1 0 
a 


\ 


—_— ——— 


@e Sew ancooococe 
® cebteecnxne 
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reed, ditto ditto 5 lbs 2oz| 13 
reed, Gold End Shirtings, 374 

8 lbs 4 0z 18 

reed, ditto, ditto, 8 lbs 120z) 20 

reed, ditto, citto, 9 Ibs 40z 22 
Red End Long C.oth, 36) 

16 


_ 


9/16 9! 6 
pap.—Ibere.have been wmvre trausactions, and the 10- 
nds to Down wool of the better qualities, as well as to 

dsorts. The scarcity of desteclaas deep-grown hogs 

wethers is causing some inconvenience. There 1s some in- 
qury for yarns for export. Twofolds, of various oumbers, but 
y 36's, are in more active request, and the turn dearer. 
improvement in wool and yarns influences but very part‘ally 
ines in piece goods. ‘The Americans confine their buying 

ial fabrics, and the continental trade, though healthy, 

not absorbing any considerable quantity. Prices are in some 

Mewatticles the turn in favour of the seller, and generally very 


| Lerps.—The larger portion of the spring goods trade being 
gow over, so far as manufacturers and merchants are concerned, 
‘attention is being paid to fabrics sui'able to autumn, and on such 
‘heavy for winter manufacturers are well employed. 
hora of wool, English as well as colonial, is very firm :.t the 
mecent advance, and stocks are generally low. 
rarms and cloths have an upward tendency. 
* Rocupars.—Bu-inees bas been below the average, and there is 
‘little doing, except that a few buyers are operating in the f acy 
fisnt ment. The home merchants are doiog little in plain 
‘goods. local wool trade is flat, and staplers are asking higher 
‘tates, 

Lzicester—There continues to be a fair demand for goods 

table for the season, and business generally is satisfactory. 
Worsted yarns are firm at high rates. The wool market is more 
firm, aod bigh prices are quoted. 

_ Norrmeuam.—There is no improvement in the lace trade 
y; and but few orders sre being received. There is still a 
fir demand for silk mechlins, and black laces meet a tolerable 
woiry. The narrow edging branch is almost neglected. Plain 
eta sell slowly, The fancy departmeut is aiso quiet. The hosiery 
trade remains active. 

Bmainauau.—Tohe trade of this town is thoroughly healthy, 
very litle chat.ge of any kind havirg occurred. There is a good 
demand for material. In the foreign department, increased acti- 
vity isexperienced, there being a better supply of orders from the 

of Europe. 

WotvernaMrron.—The orders for fin'shed iron are being 
gradually worked out, rad though most of the leading manufac- 
turers are moderately well employed, slmost all the sma!! makers 
ateslack, and many are not working more than half the week. 

Dowpre.—Our flax ma:ket continues without improvement, 
the business done having been of rather a limited character. 

is, however, rather more inquiry from consumers. Jate 
tontinues quiet. The demand for \inens is rather weak. 


Hence woollen 


CORN: 

AMERICAN GRAIN AND FLOUR MARKETS. 
Naw Yorx, March 3.—The demand for the Eastern British 
inces and the New England States has come in very strong, 
while the local demand has improved, avd there has been the 
average inquiry from the South, under all of which st cks bave 
been materialiy reduced. The telegraph informs us of consi- 
Jerable speculative feeling at the West, with a moterial advance 
mprices. European orders have been shut out of this market by 
the upward turn in prices and the decline in exchange. Flour 
met with a very large demand, and the s»les fur consumption 
and coastw se shisment amount to fully 100,000 barrels. Prices 
have advanced 25 cents on the average. The supplies continue 
Onalimited scale, and probably during the week the stock of 
sound flours has been reduced 20 per cent. Wheat has met with 
- active demand. North:rn and Southern millers have been 
ompeting with our city millers for supplies, and priccs have been 
advanced from 5 cane to 7 cents ae bushel. Corn has done 
better, because many large holders have with¢rewn their supplies. 
business has been moderate. To-dey’s market was firmer for 
apd corn. Wheat advanced 2c to 3c per bushel, with large 
j tke. The following are the clo-ing quotations :— Flour — 
rfine and Western, $7 to $7.50; extra State, $7.50 to $8.40 ; 
roundhoop Ohio, $8.40 to $8.85; extra Western, 
Commun to good; $7.75 to $10.85; double extra Western and St 
Louie, $11 to $16 ; Southern supers, $8.85 to $10.15; Southern 
and extra, $10.25 to $15.50; Canada, common to choice 
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extre, $7.75 to $11.75; rye flour, fine and superfine, $4.75 to 
$5.50; corn meal, Jersey and Brandywine, $3.80 to $4.40 per 
varrel. Wheat—Chicago spring, $1.25 to $1.70; Milwaukee Club, 
os to $35 red winter, $1.70 to $2.20; amber State and 

ichigan, $2.25 to $2.40; corn, Western mixed, 750 to 82c; rye, 
80c to $1.10; oats, Western, 40c to 55c; Jersey and State, 50c to 
57}¢; barley, 90c to $1.20; ditto, malt, $1.30 to $1.45; peas, 
Canada, $1.25 to $1.30; white beans, $1.25 to $2.80 per bushel. 
The movement in breadstuffs at this market has been as follows:— 


REcEIPTs. 


Since Jan. 1, Since Jan. 1, 
1 1865. 


LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK, 
Marx Lanz, Farivar Evestne. 


Very moderate supplies of English wheat have arrived up to 
our market, this week, coastwise and by land carriage. Most 
of the samples, however, have come to hand in fair condi- 
tion. Selected qualities, both red and white, have ae 
hands steadily, at full quotations; but inferior parcels have 
heavy, and the turn in favour of buyers, The imports of 
wheat have been on a fair average scale. Nearly ail kinds have 
moved off slowly ; nevertheless, p evious rates have been sup- 
ported, There nas been an improved sale for malting barley, at 
an advance of fuly 1s per quarter. Grinding and distilling sorts 
have suld on former terms. Malt has been in good supply, and 
steady request, at full prices. The trancactions in oats have 
somewhat restricted, and inferior corn may be considered the 
turn lower. No quotable change has taken place in the value:of 
beans; but the demand for them has ruled heavy. In 
little has been passing, on former terms. The transactions in a 
kinds of flour have not increised. Prices, however, have ruled 
tolerably firm. 


The continental markets have been somewhat heavy for wheat, 
both on the spot and for forward delivery, at about, previous 
quotations. All kinds of spring coro have commanded extreme 
rates, with a fair demand, he shipmeots vot produce from 
Awerica continue on a limited scale. 


In Scotland, fine wheat and oats have moved off steadily at very 
full prices. Malting barley has advanced 1s to 2s per quarter, 
with a good consumptive demand. A.| other kinds of prodace 
have been neglected. 


The Irish markets have been fairly supplied with, wheat, in 
which only a limited business has been transacted on former terms. 
The shipments of barley and oats to England have rather in- 
creased, and prices have ruled somewhat higher. Other articles 
have been tolerably firm. 


At Mark lane, to-day, the trade for English wheat was very in- 
active, and-Monday’s quotations were with difficulty supported. 
Foreign wheat moved off slowly at late rates. The barley trade 
was very firm at fully Monday’s currency, Malt changed hands 
at very full prices. For ost:, there was a steady demand on 
former terms. and peus ruied firm at full quotations. 
Flour was dull at barely late rate’. 


Mr George Dornbusch writes as follows respectirg the floating 
trade :—The arrivals at ports of call since last Friday embrace 
only 8 cargoes, viz., 3 wheat, 1 maize, 1 barley, 1 oats, and 
2 cotton-see}d. The trade has been very ivac.ive, the total 
amount of business done being limited to 7 cargoes. In the ab- 
sence of sales of wheat, prices are nominvl. Maize unaltered, and 
barley in great’ request at 1s advance. S:les:—Maize—An 
arrived cargo Ibrail, 28s per 480 lbs. Barley—An arrived cargo 
Danubian, 27s 74d per 400 Ibs ; Nicvlaieff, on passage, 263 ; Danu- 
bian, B. L., Jan., 278 per 400 Ibe; Danabian, to be shipped, 
253 44d per 400 lbs, Millet-seed—Danubien, shipping, 22s ; and 
Evpatoria, March shipment, 21s 6d per 480 lbs. Livseed—Cal- 
cutta, arrived, 72s.per 410 Ibs, 1..A.T.; Bombay, on pas-age, 
Jao.-Feb. shipment, 738 per 416 Ibs, L.A.T.; Black Sea, from. 
Odessa or Nicolaieff, Mvy to July shipment, 633 90; and Azow, 
from Taganrog, 633 9d per 424 lbs, L.A.1.; Kama, August ship- 
ment, 548 6d per qr, f.o.b. Cotton-seed—Egy ptian, on passage: 
(1865 crop), 81 10s; and to be shipped (1865 crop), 8/ 10s. per 
ton. . 
The London averages announced this day are :— 

re 
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Suir ARRIVALS THIs WEEK. 

Wheat. Barley. Malt. Oats. ’ 

qrs qra rs qt sacks 

English &Scotch 3460 ...... 1140 2830 wccese 13D) ceccen 1820 

Irish oo. © oon 
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GOLONIAL AND FOREIGN: PRODUCE MARKS#Ts. 
TRANSACTIONS OF THE WEEK. 
For Repost or Tams pav's Mamaure sex “ Postecamrr.” 
Mivawe Lanz, Frmar Morwine. 


. SvGam—The market has-been freely supplied, and the importers con- 
tinue sellers. Mauritius has gone off at prices occasionally showing a 
slight decline upon the crystallized and grainy kinds. Refiners have 
taken considerable quantities: 1,370 casks West India sold in’ three 
dxys, including some parcels by auction. Grainy Demerara, 358 6d to 
88s 6d; Jamaica, 31s 6d to 35s; Barbadoes, 383s to 86s Gd. Madras 

6a per cwt cheaper. The deliveries continue upon a smaller 

last year’s, but in the absence of heavy arrivals the relative 
deficiency’in stock is 15,900 tons. 

Mauritius.—Of_17,704 bags brought to auction, about three-fourths 
sold: grainy and crystallised, 388 6d to 38s 6d; lls 8d duty, 39s to 
41s 64; soft brown and yellow, 30s to 348 64; low brown, 27s to 28s 6d 

cwt. 
a —644 bags soft date sorts part sold: brown, 9s 4d duty, 
28s 6d; low brown taken in at 26s 6d per cwt. 

Jaggery.—9,871 bags were withdrawn, and since partly sold at 25s. 
2,150 bags soft brown date kind are reported privately at 25s 6d per 
owt. 

Foreign.—523 casks 189 barrels Cuba offered by auction were bought 
in at 31s 6d to 35s per cwt for brown to good soft yellow. 5,000 boxes 
white Havana have sold partly at 32s 9d, said to be for Russia. A 
flouting cargo of Bahia is reported for a near port, at 228 per cwt. 

Refined.—The market for dry goods is firm, and there has not been 
any material increase in the supply. 

Gevoa.—The market is steady. 635 bags Trinidad went off at full 
prices, from.73s to 105s. 200 bags Grenada sold, the common kinds at 
enhanced rates, from 64s to 65s Gd. Finerealised 70s 6d to 74s per cwt. 

Corwxx.—The Dutch Trading Company's sale, on thé 14th inst., went 
rather lower. No change of im has occurred.in this. market. 
250 caske 183 barrels and bags. plantation Ceylon sold irregularly, but 
without material variation in prices: oe to fine ordinary, 71s to 
768 64; pale to middling, 77s to 828. 26 casks native sold at 
66s 64. 580 bags fine ordinary, 788; good, 68s to 688 6d. A few parcels of 
native Ceylon in casks have changed hands privately at 66s to 678 ; also 
some parcels Rio at 51s to 59s. A floating cargo of Rio has sold for 
@ near port at 57s 9d: per cwt. The deliveries, both for home use and 
export, have been rather in excess of the previous year’s. Present stock, 
11,800 tons, against 10,080 tons at the same date in 1865. 

Taa.—The business by private comtract has been limited; as the 
market has been very dull. On Tuesday, 1,975 packages Indian 
growths by auction, went at lower prices in several instances. 

Rice.—There are not further sellers of soft grain at last week's prices. 
Good: Bassein has realised 11s 6d cash. Four floating cargoes have sold 
at10s:94 to 1ls 94 for Rangoon and: Necrancie Arracan. On the spot 
some: white Bengal reported at 14s per cwt. 

Imports and DuLiveriss of Kicr to:\March 10, with Stocus-on hand. 
1866, 1868 Lx64 1868. 
19700° ... 15600, .... 8310 
we 11680 ... 10050... 18120 
28260- ... $9800 ... SId10 .., 59280 

Saco.—1,75 boxes partly sold at rather lower rates; good small 
grain, 19s to 19s 6d; good bold, 21s. 

Saco Frour.—726 bags: were tuken in at 14s 6d to 168 per owt. 

Saurreran.—aA few percels of Bengal have sold at 1s to 1s 6d recovery 
onthe late lowest quotations : reftaction 5}, to 3}, 23s 9d to 248 per 
ewt, cash or short prompt. 

Imports and DELIVERIES of ae to aan with Stooxs on hand. 


1864 1863 
1540... «62750 wk 5480 
7430 =... «= 6410 


Merais.—The reduction upon the Bank rate has not had much in- 
finence, and the markets are steady. This week the only feature of 
interest is the further advance upon Seotch pig iron. Mixed numbers 
touched 78s 6d yesterday. Tin inactive: Spelter steady, but not much 
doing, 

JuTe remains quiet, with a limited business by private contract. 
2,310 bales by auction part sold at previous rates, from 15/ to 22/ 

ton. 
PP imar-—Manilla and Petersburg firm. A parcel’ of E. I Sum by 
anetion sold at-17/ to 17/ 58 per ton. 

continues in good demand at a further advance in 

price; 401 58 to 41/ per ton. being now the quotation; for April-May- 
June deliveries the nearest price is 4i/ 10s. Fish oils are quiet neg- 
lected. 
Spmirs or Turpentine.—French, quoted 488; American, 50s per 
cwt. 

Prrroteum.—American refined Pennsylvanian, 2s to 2s 1d: 
livery in the last four months, 2s 4d per gallon. 

Lansemp.—The market continues very firm, and Calcutta, ex ware- 
house, has realised 72s, Bombay would command 74s, and for a parcel 
of clean Petersburg 68s has been paid. Some further business has 
been done in Black Sea and Acoff seed, for May-June-July shipment, at 
688-94; and 300 tons Bombay, for Pebruary-March-April shipment, at 
788 per quarter. 

Tattow.—The market has been firm, with an upward tendency, 
Transactions chiefly. in in connection with speoulative settlements. Peters- 

; last three months, 51s 3d per cwt. 
.—Monday, 


for de- 


1865. 
casks, 

-- 48,067 ... 
2,088 ... 
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POSTSORIPT, Farmar Evenme, 
Sucar.—The market is steady to-day, and 4,194. 
en Some of the piles, at 11 


ae 
at 228 6d'to 238 64. 
Seoekueuwaaten yellow. 
1,755 casks for the week. 
Rick.—1,665 bags Bengal sold at 12s 3d to 126-6d for Balam: 
Moonghy. 6,362 bags Bassein were taken in at 11s $d per owt,» 
one month, and since part sold at 11s 6d par ewt, being rather dearer Ip ' 
TaLtLow.—Town advanced to 52s 8d. At auction of 386\casks: ; 
tralian, one-third sold at 45s to 48s 6d for beef; 889 casks «¢ 
Petersburg all sold at 48s 3d to 498; 650 casks Odessa part’ 


488-64 to 508 3a, beef taken in at 498; 192 casks South 
third soldat 508 per owt: : a 


Sales of West India, 


ADDITIONAL NOTIONS: 

Rerivep Svear—The home market for refined sugar being 
supplied with most descriptions of goods, closes rather:firmer. Sales 
Duteh crushed -have been made at lower rates, viz., 100 tons RSARL 
318 9d, and 100 tons B.H.L. at 32s per barrel, f.o.b. Holland, 


Ene.ise WooL.—Market very firm, particularly for skin wool. 
CoromtaL Wooin—The sales of colonial wool are 


firmly, some kinds being dearer since the opening by 1d to 2a per th. 
Frax.—Market quiet. 


Hewp.—Market steady, at the quotations. 
Sux.—Market perfectly inactive, no demand from manuf 


prices fairly firm, and a better business expected after Haster holidays, 1 


Topacoo.—In American descriptions a fair demand has beene 
rienced, both for home trade and exportation, for good and finey 
steady prices, but middling and ordinary at slight concessions-on\p 
ous rates: “Substitutes” have found buyers to a considéerablevex! 
at. very full prices. 

Tusser.—There has been large consumption of wood. since +theri 
portations of 1865 ceased, with some recovery in the prices.of 
timber. Deals and battens remain so extremely low; that the anticip 
remission of import duty has enabled the foreign shipper or producer 
gain the benefit in value for his fresh supply, and, consequently, 
sales of wood for the coming season are already extensive. 

LearHer AND Hipes.—The leather trade still maintains: much 
same character asin our report’ of last week: The supply; of ‘f 
goods at’ Leadenhall, on Tuesday, was small, and the m 
did not show any great activity, the sales of the week amount toa 
average, and the.stocks have rather diminished than ine 
articles most required have been good crop hides, 40lbs:and 4 He 
foreign butts, English and foreign offal, dressing hides, shaved 1 idea) 
calf skins, and English horse hides. Former.prices are fully; supporteds} 

Merrais.—Onr market is mostly inactive, copper remaining, b 
makers’ and holders’ hands, with hardly any change of prices. Tron aif 
little easier to buy, Tin very quiet, but the Banca sale next week; 
probably infuse some life. Spelter steady at the highest. Lead’ 
quict. Tin plates steady. 

Tasow.—Official market letter issued this evening :— 

a 


w 
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METROPOLITAN. CATTLE MARKET, 

Txurspay, March 15.—There was a large supply of beasts..on, 
here to-day. Amongst them were 96 from Scotland, 96 from Norf 
880 from Ireland, 400 from France, and 1,500 from Holland, , &e. 
attendance of buyers was limited, and the demand was heavy, at 
decline in the quotations compared with Monday of 6d per 8 Ibe. 
top figure was 68 2d per 8 lbs. Sheep sold heavily, at 2d ‘to 4d per'8! 
less money. Prime Downs, in the wool, changed hands at*6s 6a 
6s 8d ; out of the wool, 5s.per8lbs.. Thefewlambs on offer produced | 
7s 6d to 8s per 8 lbs. Calves were very dull, at a decline of 4d per 8 Ibe. | 
The supply was very moderate. Pigs were inactive, on former terms 

a 8 er to eink the offal. 


| 
| 


Prime Scots, d00.............. 5 0 
Coarse and inferior sheep 4 0 
Second quality ditto 410 hee, 
Prime coarse-woolled do. 5 8 Quarter old store pigs .. 

Head of stock on sale. 
Total poeple -Mnast, 24083 cows, —; 


; sheep, 6.500; caives, 10; pigs, 220+ 
Foreign Supply—Beasts, 1,900; sheep, 3,500; calves, 100; pigs, 40. 


NEWGATE AND LEADENHALL. 


et dioncercs 


Frupay, March 16.—The transactions in hops have- been by no 
numerous. Nevertheless the value of all qualities has. been fairly 6 
ported. Mid.and Kast Kents, 80s to 1403; Weald of Kents,.70s to 12665 
and Sussex, 60s to 112s per cwt. 


spate Tal POTATO MARKETS. 
16.—Moderate supplies of potatoes are on sal 
markets.. The trade. is steady, at ow quotations:—Kent-and J 
Regents, 50s.t0 908; Yorkshire ditto, 60s.to 958; flukes, 70s to 100s} 
rocks; 45s to 658; Scotch Regents, 40s to 908; reeks, 40s, to 508 pert 


(wflarch 17, 18863, | 


Madras Jaggery, “with all val cay i 
208 tage Seat tpt wl arf 
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i LIVERPOOL MABKETS. 
1 
i) WOOL. 
; fe (PROM OUR OWN CORRESPONDENT.) é 
th ‘Faar, March 16.—The demand continues fair at very steady prices. 
Ht asthe public sales held here on the 14th inst, 3,678 bales wool were 
| WT forward, comprising 1,500 ballots. Pern and 1,150. bales Entre 
5 Riss wool, which sold well at current rates. 








CORN. 
(PROM OUR ‘OWN CORRBSPONDENT.) 
1, Fesmay, March 16.—Small attendance, and limited sale for wheat and 
four at Tuesday's rates. Oats and oatmeal unaltered, but dull. . Indian 
sd firm. 
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Toxspar, March 13. 


BANKRUPTCY ANNULLED. 
: ‘Hl Dp. Snow, Temple gate, Bristol. 
; 7 BANKRUPTS. : 
if ii Allen, Hendon, tailer—G. J. Ashton, Trentham terrace, Mile end, 
i H Upper Thames street, and Bow common, commission merchant—W. 
it road, cheesemonger—J. Boljahn, Panton square, Hay- 
t, hotel keeper—D. Clark, Victoria Dock road, greengrocer, and 
NhBow creek, coal dealer—C. Cohen, Whitechapel, outfitter—H. Gariman 
i| ing as-Gariman and Oo.), Fenchurch buildings—H. Jarvis, Nor- 
} merchant—J. J. Jordan, Hampstead, licensed victualler—A. 
‘hp. Kidd, Charles street, Middlesex Hospital, straw bonnet maker—F. 
buf, “Hurst, gentleman’s servant—T. Mansfield, .Drury lane—R. W. 
aC y, Maidstone, licensed victualler—J. W. Parker, Waltham cross, 
Alelerk—G. Pearse, Soho, draper—O. Percivall, Camberwell ‘and Stone's 
Lend, anctioneer—-F'. W. Porter, Bromley street, master mariner—O. Scott, 
Nitentwtreet, Borough—J. Vaile, Oxford street, commission agent—H. 
hh. J. Warren, formerly of Upper Hbury street, Pimlico—J. G. White, 
Wor of-Holly street, Dalston—J. Appleton, Warrin , ironmonger 
tbe nan, COlandown, innkeeper—J. Bate, Little Torrington, inn- 
F. F..Blandy, Manchester, boarding house keeper—W. O. 
1,‘ Bristol, commercial clerk—J. Carpenter, Halifax, inland re- 
officer—J. Oawdron, Coningsby, innkeeper—W. Oawthron, Had- 
i surgeon—A. Clarke, Keinton Mandeville, innkeeper— 
BG. Oornsy Balsall heath—L. Outtle, Darrington, innkeeper—J. Davies 
lity, beer retailer--W. Gazy, Hockley heath, licensed vietualler— 
, Geodall; Staleybridge, builder—J. A. F. Gibson, Oldham, attorney’s 
+-J. Green, Scotton, labourer—T. Gregson, Burnley, innkeeper— 
E. Gtiffiths, West Bromwich, puddler—J: Hall, Kingswinford, pork 
WW butchor—F. G. R) Hawkes, Cley-next-the-Sea,” plumber—J. G. Henry, 
Belgrave—E. N. Hippisley, Tiverton, furniture broker—OC. Hodgson, 
feaham Harbour, draper-—-T. Hughes, Oldbury, retail brewer—J, Dling- 
worth, Wakefield, bookkeeper—T. Jacks, Madeley—J. James, Ellesmere, 
teher—W. Kay, Great Bolton, labourer—J. Kenyon, Little Bolton, 
; bine turner—T. Keteringham, Tugby, grocer—M. Lewis, Pembroke 
4) Dock, licensed victualler—J. Mason, Chertsey, beer house keeper—P. 
H ‘\)Millican, Bury St Edmund’s, bricklayer—J. Nash, Portsea, bone mer- 
\ 
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chant——M. Pellatt, Brighton—W. Rawlinson, Leeds, beer house keeper 
‘4\)—W. Simpson, Dobcross, insurance agent—H. Taylor, Barnsley, oil 
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merchant—T. Timmins, Kingswinford, tailor~-W/ U; Birmingham, 
metallic bedstead maker-—-G. W , Cirencester, froer frat. 
Walters, Broadclist, seedsman—H. Ward, Coventry, h . PX Whit- 
taker, Blackburn, tay Willan, Barrow-in-Furness, butcher—J. W» 
Williams, Matlock Bath—J. Williams, Penmorfa, grocer—B. B. Wilson, 
Sedbergh, surgeon—-J/ Woodhams, Brighton, baker—O, J. Young, late 
of Portsea, baker. 
SCOTCH SEQUESTRATIONS. 

J. and W. Murdoch, Perth, tanners—D, Smith, Anderston, Glasgow, 

engineer—R. Robertson, Inverquharity, -cattle. dealer—J. ) 





‘Campbelltown, slater—R. Laing, Addistone, Berwickshire, farmer. 





GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

W. Pemberton, Pinner's court, agent—J/ Price, Buntingford, solicitor 
—J. Goodman, Oannon street road, boarding house ke W. H. 
Thompson, Ramsgate, gentloman—H. M. Walker, Bermong,ey, clerk— 
B. Snelling, Tichbourne street, assistant—J. C. Steer, Gravesend, 
draper-—W, Hart, Oroydon, baker—J. Stowell, Charles: street, shoe 
maker—W, Oooper and F. Oubitt, Norwich, ironmongers—W. Howes, 
Battersea rise, livery stable. keeper—-H. Evans, Lambeth walk, shoe 
maker—J. Reed, Stepney, corn’ dealer—W. Wren, Hanover’ street, 
taior—J. Hill, Ramsay, farmer—T.. Ellis, Lower Thames street, in- 
surance broker—Q©. Segers, Long Milford, butcher—C. Knight, . Daleton, 
foreman—J. T. Ford, Neweastle st, waiter—G..Preedy, Dalston, car- 
penter—J. Moon, Camberwell, carman—GQ. Spittle, Grafton street; iron- 
monger—J. Grisley, Plaistow marsh, baker—R. Harris, Poplar: journey- 
man—R. G. Newman, High Holborn, coach. painter—T. F. tour, 
Wandsworth, clerk—L. Booth, Regent street, bookseller-—H. Chatfield, 
Stoke-upon-Trent, china manufacturer—M. Greatbateb, Werrington, 
grocer—J. H. Ravenhill, Smethwick, time keeper—W. Griffiths, Merthyr 
Tydfil, out of business——Thomas Francis, i ist — 
E. Morgan, Newport, licensed victualler—R. Wood,. Rockfield,: 
G. N. Hassell, Haverfordwest, auctioneer—W. P. Hickling, Bristol, 
chemist—W. Stone, Dulverton, |farmer—J. Symons the ger, Lis- 
keard, butcher—J. O. White, Plymouth, grocer—H. 
agent—J. Granger, Leeds, hatter—R. Jones the elder, Rhos, .and R. 
Jones the younger, near Wrexham, farmers—S. ribbon 
manufacturer—T, Luckman, Manchester, clerk—M. Jackson; Barrow- 
in-Furness, tailor—J. Gallon, Gateshead, grocer—J, Neilson, Monkewear- 
mouth shore, beerhouse keeper—A. Brodie and. M. ie, Gensett, 

ocers—J. Johnson, Sheffield, saw handle maker—P. Li, ‘Blanchard, 
Saint Thomas the A) T. Brown, Exeter, tailor—J. Ja 4 Thorn- 
combe, innkeeper—W. Sheppard, Bath, collecter—I. Arnold, Ponehfield, 
builder—I. Griffiths, Llanelly, cabinet maker—M. Burnard, mil- 
liner—J, Finch, Boeking, beerseller—J. Wardlaw, Newcastle-upon-Tyne, 
gatekeeper—J. Shipley, Kingston-upon-Hull, labourer—P. Pratty Liver- 
pool, furniture dealer—W. Henshaw, Manchester, beerhouse keeper—O. 
a Manchester—J. Hill, Bradford—T. Taylor; Oldham, :grocer—- 
T. W. Taylor, Monmouth, innkeeper—W. H, Settle, York, butcher— 
E. A. Hatherly, Southampton, tailor—J. Huggins, Norwich—I. Ootton, 
Longton, mechanic—W. Tracey, Brighton, shoe maker—W. Edmonds, 
near Aberdare, butcher—S. Tidmarsh, Birmingham—W. Bench»and H. 
Jakeman, the younger, Birmingham, jéurneymen—H. Belcher, Bir- 
mingham, assistant. 

SOOTOH SEQUESTRATIONS. 


W. Fairbairn, grocer, Bothwell—M. Forsyth, slater, Glasgow—W. 
Stewart, flesher, Dumfries. 






















































OmMctal Railway CraMfic Returns. 






















































































































(eee 
Dividend per cent. . Week |~ Se Spe iki tteeninn per 
jame ot Kailva Mercha: mile 
Z First half anding ssneeaen, thinerals, nn per 
s ) pormile | year. 1963, | Year 1664. 1865, o *! oattio, de, scoipte “eek: 
all Z2ed 2s a £aa fea ¢ ««% ¢ £ 
/ 4 0 0 310 0 1 5 © |@elfast and Northern Counties ... 9) 636 0 0 | 1023 0 0 1859 0 18 
7 910 0 | 910 0 | 425.0 |Blythand Tyne .. .. .. 3} 877° 0-0} 1546 0 0} 192850 53 
Jey) ave 5 0 0 210 0 |Bombay, Baroda, & Central India 31) 6875 19 4) 4722 2 5/ 10098 2} 33 
tod 410 0 | 5 0 0 | 2 5 0° |Brivtol and Bxeter... oa 31} 821059 9 | 2669 15 4] 5880 35 48 
sed | 515 0 | 617-6 | 3 7 6 Caledonian... .. 0 0 | 25561 0 61 
| ek bi ue Detroit and Milwaukee 0 24 
ibe. 4°0 0 | 4°06 0 | 2 6 © |Dublinand Droghed 81 21 
ms. 600 5 0 0 210 0 /|Gast Indian ... ~~ one 0 31 
i pes eos Grand Trunk of Canada ... 0 b 
d 117 6 | 117 6 010 0 |Great Bastern ove ooo 3 41 
8 600 56 0 0 210 0 |\QGreat Indian Peninsula .. 0 60 
ie 610 0 7°26 215 © \Great Northern... one 0 6 
4 60 0 | 210 0 ons Great North of Scotland... _.. 0 23 
6 t 476 410 0 1 2 6 |@reatSonthern & Western (irish, 15 20 
7 210 0 38 2-6 100 ove. oes 0 49 
. } 015 0 10:0 1 0 O |@reat'Western of Canada se... | F&D. 16... .-vsenesenneselerecensennesessene 0 26 345 
or #10 0 | 517 6 | 215 © |Lancashireand Yorkshire... 0 106 403 
5 2 6 67 6 8 0 0 |London» & Nerth-Western, te. .. 0 82 2733 
} 500 5.10. 0 210 0 |London, Brighton & >vuth Coas: 0 55 
“Hh 5 0 0 5.0 0 2 5 0 |London and South-Western  . Bik .00 cage. aan’ 0 43 coal 
| eee ooo eee London, Chatham, and Dover 4) 6066 0 0 0 60 ds 
iY pms oi sn Metropolitan Ex. & Branches 1273 
| 6 © 0 | 6 © © | 8 © O jLondon, Tilbury, and Southend... 4) 82% 00 0 0 24 45 
@15 0 212 6 010 0 |Manebes.. Sireiiid, & Lincolnshire 11) 4612 0 © 0 79 2494 
5 oF 810 0 w 10 0 410 © . 26) 821 0 0 0 61 28 
12 50 0 | 6 5 0 | 810 0 . R escchaaisaodatin ~-) 3718-26 482 a 
t SF 676 77 77s 35 0 Bain se vesos oe 6 7 641 
5 OF 420 0 | 3 00 | 12 6 91957 5 1 9 6 47 18 260§ 
+ 6 516 0 610 0 3 5 0 3} 352 0 ©) 2457 0 0} 280800 27 6 yp 44 
5g i100 2 2°6 110 © |North British ose ove. 11) 7452 0 @|16104 0 0 | 23566. 0 33. | Fike 6564 
| 417 6 517 6 215 O |Sorth-Rastern—Berwick ... 
| 400 6 5 0 210 0 oon one 
; 28 9 810 0 112 6 - ooo. 10). rcccpaces wens oteee-| C4474 0 12673 1160 
| @1 6 710-0 815 0 ° “* 
up | 7A 0 | 810 0 | 42 6 | 
1665 e210 0 6000 300 TUhrcscsoeccccnemtoness sbewss PY ERS ER ll % 
315 0 | 450 | 116 0 11) ssersneneenenenes cmepesotiodmedvees):' TOR» @ 268. | 258 
| 018 9 110 0 1138 24)... 96 & sihene sd + 6OeKe 565 0 43.) 198) 
634 6.0.0 150 313268 9 9 | 5880 0 0} 19148 0 vslh. ) 315 
17? 2 8 9 118 1} 2826 17° 3. | 1236 14.3 3e02 11 98 7% 
910 0,|}10 0.0 500 4!. deostnine: Ls sh 6009 0 61 61. 
600 410 0 200 4.1292 0 | 1296 0 0}. 2517 0 1064 1084 
100; 0150); 060 a Me Or" S40 0 0} 1406 0 | 1t) 
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ots, Export?, ana pe eee following articlesin the 19 Cc h e KR a t | iw a Dv A 0 n t t 0 rt. 


March 10, aera Stock on March 10, compared withthe | __ cuca ebclak snd ete aaa ; Se Sn ata alah alte asian 
of 1 . 
FOR THE PORT OF LONDON. RAILWAY CALLS FOR MARCH. 
articles duty free, the deliveries for Exportationare inciudedandt aoe =. 
Consumption Date Already Number 
EAST AND WEST INDIAN PRODUCE, &c. due, _——paid. Call. of Shares. Amount. 
SUGAR. £ada £e4 £ 
Great Northern 
Wakefield stock). . ‘ owe 1 0.0. 4,500" -.. 4,590 


London Brigh'on &., 52 
shares, 1866 1 wee oe 1 5 O «. 387,000)... 421,250 


Total tn: BEavehr....o.cescrerernceccecesvemsnccesacoscessnceseeissvematensonn.  SOGTOD: 


Total im three months. of 1806 .cs..-.cesccsossscscocesesodessonsseee case 9,516,685 
SE 


EPITOME OF BAILWAY NEWS. 


Trarric Recewrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 3d of March on 12,329 
miles, to 626,774/, and for the corresponding week of last year, on 
11,897 miles, to 582,510/ showing an increase of 482 miles and of 
44,264. The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,830 miles, to 522,287/, and for the ; 
week of 1865, on 8,489 miles, to 488,5094 showing an increase of 34 
miles, and an increase of 33,778/. 
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me} Ye RAILWAY AND MINING SHARE MARKETS. 


785} 919 LONDON. 
— Monpay, March 12.—In the share market to-day there was very 
1990 i 2195 | general inactivity, and English railways, banks, and micellaneous shares 
.  aeaet 151! e7 | closed with a weaker appearance. American securities alone showed 
firmness, and the other descriptions were unalteredin tone. Of the 
English lines, Lancashire and Yorkshire declined }, cee }, and 
Exported and |, North-Western a further }. In colonial, Great Western of Canada im- 
eetivenat: to Vet: Home Consamp, | rm proved 4, and Kast Indian declined }, and Great Indian Peninsular a 
gals | gals gals | gals | gals | gals | gals further 4. In foreign, Namur and Liege advanced 4, and Sambre and 
474750 seeees sre sr0ene sreaee uersTs tiiaess ee } ; Se ieesnn te samme aie Te meson ei United 
aea7s) 5607 \ es (5-20) improved 4, Erie shares up) 14, Pennsylvania. Rail- 
Hes00) 44205) 2007042085) 785) 88) 150888, 170006 | 0a (shares) 2}, and Phi ia and Erie (first mortgage) 1; and 
294970) 315405) 253800, 270765] 28890 sai 469485 462375 | Atlantic and Great Western debentures were 4 lower, at 78 to 79, In 
—_—— —-—| —-- | '—_-—- - —— | British mines, East Bassett advanced 2, and West Chiverton 2}; and 
890460 625280 621000" 438845 411705. 2400845 2459885 | South Wheal Frances declined 2}, and Great Wheal Vor}. In foreign 
COCOA—cwts. mines, Washoe Gold (of both descriptions) advanced 4, and Port Phillip 
$) 1618, 9098 | 7400) 8741) 4649 | Teceded 4. 

287 1997 | 1198 1138 1796 3362 15113 7898 Tor; prone oe the _— ae on nee the 
jee pennant erence tion for the settlement in the middle of the month, the transactions 
e207) 7312} 2546 | 2751) 11617 ogee | snes |” 12601 San chiefly for the account, and in English and colonial railways there 

COFFEE—Tons. was an appearance of firmness at the close, but British mines, 

aa aa ee 4 395 isi | and financial shares again showed a weak tendency, Of the English 
2293 | 4393) 1860| 3151| 1722] 2333] 3850 lines, Great Western (Oxford) improved 1, Great Eastern, Great 
1164 619 782 480 766 426| 2770 Northern (A stock), Midland, North-Eastern (Leeds), and ditto se 

oa aa = an = S 1662 | 9393 | cach, and Lancashire and Yorkshire 4; South-Western recovered 4, 
14 196 | 44 129 152 196 476 657 | Metropolitan 1; and ditto (new) declined 4, North Staffordshire 1, and 
Brighton 1}. In colonial, Bast Indian and Great Indian Peninsula reco- 
a C008." oane) __11775 | vered 4 cach; Bombay and Central India advanced 4, and Great Western 
tone | tons | tons | tons of Canada (new) 4; and Grand Trunk of Canada (first preference) 

3646 11628 2 ; . 
= = declined 1. In foreign, the only movement was a relapse of } in 
PEPPER. Namur and Liege. In American, Illinois Central shares ye soe 4, 
de 


] I ee Atlantic and Great Western (bonds) receded 1, and ditto ( tures) 
= 75 


at ee eee eee ee 


4604! 6598! 3469) 4401| 2601 


| tons 
svees | 19703 


aenwner eS eS 


ates 63 15 1 102 recovered 4, at 78 to 80. 
1838) 1447 668 286 443 WepyespaY, March 14.—In the share market to-day the. transactions 
5.) pkee | pkgs | pkgs | pkgs | pkes | pkee pkgs, vkge were not numerous, but English railways closed with a very general 
SOB: SRR) ae - wee ca Sit | sii | tendency to improvement, the only movements in the contrary 
gies | 1885 0 . 4989} 2291 | 10873} 5050 | direction being in South-Eastern and Great Western, which are now 
1227} 2579 me tlw 1782 2331 | 17286 | 1697 | quoted ex div. American securities were again firmer, and the financial 
| shares in several instances closed with a recovered tone. Of the 
i foe) tome. | Os ase | bees, | “afss | 30006 | ‘sees2 | English lines, North Staffordshire recovered 1, and Culedonian advanced 
SUS ; ——————— EEE oe Southern and Western (Ireland) and Chatham 1 each, North- 
e RAW MATERIALS, DYESTUFFS, &e. 7 a Cn eatitlek i ae a — she Great manent re 
= —______________ ——____—______—. orthern stoc! etropolitan a furt each, ditto (new) 4, 
| corane | serons | seruna | senor | “Mose | *ri38 | “toes. | and Lancashire and Yorkshire, North-Western and Midland a farther 4 
—— eset -0 -——— | each. In colonial, Great Western of Canada improved 4. In foreign, 
chests | chests | chests | chests chests | iombardo-Venetian improved 4, Sambre and Meuse and Datch-Rhenish 
oo | OD} 08) 5608 F 4853 | declined } and } respectively, and Imperial Mexican are quoted ex in- 
tons | tons | tons | tons | tons | terest: In American, United States (5-20) improved 3, Erie shares 
oa | 2048 727 | 4180 15-1 | (paid up) 1, ditto (bonds) 4, and Illinois Central shares further 1}; and 
| seo 638} 438! 404!)  553/ Atlantic and Great Western debentures were steady at 78 to 80. 
pDIGo. Rarer March —— the share market to-day there were further 
upward movements in the closing prices of English railways, banks, and 
= . — | shoots | chose | Ssses | ‘Indee | American securities, and some of the leading financial companies were 
contort niteandas — fiey a ait: cans were not materially altered. Of the 
serons | serons ' serons | serons  serens | serone | serons | serons lish lines, Great Western recovered }, Brighton, Manchester, 
| . ’ ’ 
Seo | 628s | ame | trea | oan! easel gore Sheffield, &c., North British, and North-Eastern (Leeds) were all 4 bet-- 
SALTPETRE. ter, ditto (York) and Se.ttish Ce: tral each improved 1, Lancashire and 
toma) tone) toms) tons) toms) toms) toms | YOrkshire further 3, Great Eastern, Midland, and M litan a farther 
each, ditto (extension) 4, and North-Western a. further }, and:Great 
seo |__ 2268 | 2828 | _ 6512) _7278 | Northern (A stock) relapsed }. In colonial, Great Western of Canada 
ere . (new shares) improved 4, and Madras (43 and 44 per cents.) went down 
444 691 | 1055! 2844 | leach. In British mines, East Caradon further improved }; and North 
Roskear declined 2, Clifford Amalgamated 1, Tin Croft a further.1, and 
Drakewalls a further 4. In foreign mines, St John del Dey improved 1, 
5 | and Don Pedro, North del Rey, and Frontino 4 each. 
“os | 207 Fripar, March 16,—The railway market was rather firmer to-day, 
55663 | 114256 | 46692 | and a rise of $ to} per cent, occurred ia Great Western, London and 
North-Western, and Lancashire and Yorkshire stocks. South-Kastern, 
sci Dee  eeeeee | _siso7 | oe a panes  Aaeeee feenee:, Se however, declined 4, The transactions in foreign and colonial railway 
632017 | 61407 | 161018 | 276310 | 46ag98 | 702761 | 413654 | secnrities were moderate. 
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She ECronomist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARB GIVEN. 


Name of Compary. 


Amoust 
of Shares. 


s8555| Aare 


L.&B.6 perct do. (W. E. &O.P.) 
Deo. 4 v~ cent 1859... 


London, Chatham, 
Lon, &.N.-W., Cov. ouees ec 


5 b 


5 _izisgess 


ee 
33s 


Do. percent 
covese |Midland Cons, 6 cent Stock 
‘ | Do. Con, Bristol & Birm €pc 
Do, 44 per cent p' ~ Stock ... 
Do. Lelore & Bitch. & pre Stk 


ft 
& 





Les 


Metropolitan District... Fixed 4} per cent............ 
DO, BO s.ceereonnerenerenseananenetee] South York. & R. Dun, 4p c gua. 
ee eer ‘ Woeterford and Kilkenny ......... 


a nd Westie LINES LEASED 
RENTALS. 


Britigh: . ...<.0.-cececereersee 


) Do, Bdinb., Perth, 4 Dundee. 
‘ Eastern— Berwick 


De. Led .....-c0e0e-reeeceeere res 
DO. YOCK: .coeeccereeseessessernssces 
: Cartisle 


seecceccccceeeceessoters, 


ete 

os. | 40 'Great Wheel Vor ane 
.. |1708)Eerod’s-Foot ..... 
!108)}@ingston Dowcs.. 


perp pi Pp sie} © (Uny Lela 
100 pane Riwy: & bee | © VANOY ..00-crverrervee 
26 |Preston and Wyre .. ° New Betons...0+--r-scrnenenseer 
Shares, A . aaeaene . North Rosbear ...2--cce-rcersere 
Ppmane and Shepreth wee | 848)North Wheal Bassett (Il ) 
Shrewsbury and Hereford } ..- | 588/North Wheal Crofty ......000« 
DO. dO. .coce0ee ee sont Par Consols (St Biazey) ...« 
taffordshire. .» |2068|Providence (Uny Lelant) ..... 
1}\Seuth Caradon (St Cleer)..... 
62s\Soath Condurrow ares 





Do.,5}:do. Preference 1847 
De. 5 de, Wav. Val. 1847.... 


(100 |North British, BP. and D. B. 
100-| North Bastern .........-.ccraceeuseees 
100 ||Seottish North-Easterm............ 


BRITISH POSSESSIONS. 
100 | Atlantic and St Lawrence. ...... 
100 |Bombay, Bar., & C. India o 
Do. F. Shares 
60000} 204) 203)/Buffalo and Lake Huron. 
Do Preference 
Calemta & Sth, East.. guar. Bpe 
Cape Town,and Dock 6 'P cguar. 
Eastern Bengal, guar. 5 pr cent 
Indian .......... as 
Do, J Extension. 
Do, 5 pr cent debentures, 1870 
Do, 5 percent. do., 1870 ...... 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 percent do., 1870-75 ... 


22 


prreee eerie 
Figail 
ge 





cc 
PP? 
: 


cee Sword 





Mariquita “bean, Gold Bag. O 
Bonds... M. Aureos Brag. ‘citing 
eferred......c.cersrerresreseres Panulcilio Copper, Limi! 
Secend Preferenee Bonds; 
Stock. 


 DOLEEVOR .00.-arnreneneeree 





: a 
—eeor Ne = 


do. . Washoe Gold, Limited ..... 
Do... datanevinnonenene® 

St. 

guaranteed 5 per wwent.:. pan 





Tramediately will be published im demy 8vo, 
THE 


SOU 


SES & PROSPECTS OF AMERICA, |, 


Ascortained during’a Visit to the States in the Autumn of 1865. 
BY SIRS. MORTON PETO, BART., M.P. 


ALEKANDER STRAHAN, 148 STRAND- 


of the Meeting of Shareholders of Agra and Masterman’s Banking 
[ Gempany: and ‘The Hconomic Assurance Company this..day.—See 


THE SUNDAY GAZETTE 


‘Of To-Morrow, March 18th, which : contains also 


| | AN thelist Tolograms. and 
| corey entice 
and Military, and Civil 


s of Saturday—Exclusive and early Political Information, 
OITY INTELLIGENCE—The Professional News and Epitome of 


ing, Theatrical, Fine Arts, Legal, Medical, Clerical, Literary, 
rvice News, is pubtished 


EVERY SUNDAY MORNING 
in time. for:distribution in the neighbourhood of London by 9 o'clock. 


ARLIAMENTARY RY. "REFORM, 
ete ela | tothe Right Hon. 


EDWARD J. orene. MA. 
: mitewey, t 69 Piccadilly, W., and 
— 


wD AND Hi HER  SERVILE 


COLONEL AADAIR, F.R.S., 
Aathor of ‘The Winter of 1846-7 in Antrim.” 
-Wiltem ore Piccadilly, London; and 


ee naan 


] Imperial 16 mo, $26 pages, cloth, red. edges, 10s €d; halt 


i DUETS “ENGLISH 


ETYMOLOGICAL, PRONOUNC- 


EEE Au Dt OGILVIE, LL.D. 
sak heometige on Wood. 
we think this is.a very commendable 
who y salleean it will hardly ever find himself 
"DALY News. 


: Blackie and. Son, 44 Paternoster row. 


i ee ee ee ee 
IX COYCLOPEDIA BRITANNICA. 
a Bighth Edition. ee Arts, Sciences, 
otu Commerce, Biography, Geograph hy, a = 

P Literature, illustrated “wi upwards 5,0 
~ on wood and steel. In 2t Vols., 4to, poe 
Price £25 12s in cloth, or £32 2s 6d balf-bound, 


Toten ae Adam and Charles Black. 
ae 


a <2 a all booksellers. 


ire JOINT "STOCK ‘DIRECTORY 
for'1866 is now ready. This edition has been most 
refully revised, and contains the following important 
on with regar? to above Turez THousanp 
Financial, Insurance, and other Public Com- 


’ he List of Directors and Officers, with their ad- 


and 
number of Shares eee onnthe amount paid 
“upon each Share. 


A concise of the reports of some of the 

. more important 
ppp This edition contains above 600 pages full sizeoctavo. 
' " d. with much care, and will be found to 
1) beavery useful Guide for Office or Counting house. 


Sampson Low, Son, = Marston, 14 a hill. 


Just published XL, Svo, 30s 
NTE! NATIONAL. — HERTSLET'S 
‘oreign 


The 
Va It. price 12a, Wol. TIL, price 188; Vol. IVi, 
VoL V., price 208; Vol. VL, price 253; VoL 


| Vu Fen vo. va. price 30s; Vol. IX, price 


London: 7 Fleet street, Her Majesty’ 
Publishers ;  aaaieteetiotees PallMall 


ATEST COLONIAL AND 


NG INTPLLIGENCH.—See 8. W. SILVER 
tod 00.’S CIRCULAR, published on the arrival of the 
contains the Latest Colonial and Shipping 
Prices of Labour, Provisions, &c.; =~ 
or 2s 6d per annum. Colonial new 
ties, &c., for reference, cireular notes (payable . 

f necessaries 


and 8 and.4 Bishopsgate within, Lon- 
EC. Works—Canal side. Limehouse. 


, Published by.John een emote Lite Pulteney street, 
puRE DENTISTRY, “AND WHAT 
IT DOES FOR US. 
By A: ESKELL. Grosvenor street, W 
by Simpkin and Marshall, and may be had of all 


? 4 
TAURIE S TABLES OF SEMPLE 
INTEREST for EVERY DAY in the YEAR, at 
5, 44, 4, 34, 3, Tse cent., from 1 to £1,000. 
Twenty-ninth ‘Edit 21s, 

Dab ceibanwaniaemmnad atest the most cor- 
rect and industrious authorities on commercial calcula- 
tions, and the practical value of his various tables has 
long been recognised.”"—Tue Traxs. 


| [AURIE'S TABLES: OF SIMPLE 


a eee ser oa tarte 100 tone at 5, 6; 7, 
cent., from to a) Eighth 
Edition. Sve. 74 © 
- and the great requisites of simplicity of arrangement 
id comprehensiveness, we have seen none better 
odapted for general use."'"—McCui10ce's COMMERCIAL 
Dicrton ary. 
Virtue Brothers and Co., Amen corner. London. 


This day, fcap. 8vo, cloth gilt, 2s 6d nett, 


LONDON SELF-GOVERNED. 
By Sir WM. FRASER, Bart., M.A., F.S.A. 
London: Thos. Bosworth, 216 Regent street. 


On Wednesday, the 28th inst., in 1 vol. 8vo, 


THE DIARY OF THE RIGHT HON. 
. WILLIAM WINDHAM, M_P., from 1783 to 1809. 
Edited by Mrs HENRY BARING. 

London : Green, and Co 
M‘CULLOCH'S GEOGRAPHICAL DICTIONARY. 
In the course of April will be published, with Maps, 
Vol I of a New and improved Edition, printed in a 
larger we and to be completed in Four Volumes, 

price 21s 


A DICTIONARY, GEOGRAPHICAL, 


STATISTICAL, and HISTORICAL, of the 
various Countries, Places, and principal Natural Objects 
in the World. 

By J. R. M‘CULLOCH. 
New Edition, carefully revised, with the Statistical 
Information throughout the Work b t up to the 
latest returns, by FREDERICK MARTIN, Aanthor of 
“ The Stateman's Year Book.” 
London: Longmans, Green, and Co. 


Just published, price 7s 6d, with new and complete Map, 


BRAZIL: ITS PROVINCES AND 


Chief Cities; the Manners and Customs of the 
People ; Agricultural, Commercial. and ether Statistics, 
taken from the Latest. Official Documents; with a 
veriety of Useful and Entertaining Knowledge, both for 
the merchant and the emigrant, 

By WILLIAM SCULLY, 
Editor of the Aneio-Brazimiay Times. 
London: Murray and Co., 13. Paternoster row. 


DR. PEBOY'S WORK ON|METALLURGY. 
Now ready, with 200 Bans mowers] carefully drawn to 


THE METALLURGY ‘OF TRON AND 


STEEL; the Art of Extracting those Metals 
from their Ores, and adapting; them to -various pur- 
poses of Manufacture. 

By JOHN PERCY, M.D.; F.R6., 
Lecturer on —— at the Government School 


“Phe want ofa jeasdean upon: metallurgy, to which 
the student could refer with confidence, and which 
would likewise be of utility. to the practical smelter, 
has long b en acknowledged. The work now before us, 
from the pen of Dr Percy, appears in-every way calcu- 
lated to remove the necessity for any comp! for the 
future; not only has the author i fforded 
proof that he has given his.readers the full advantage 
of his long connection with practical metallurgy, but he 
has also, through his intimate acquaintance »with con- 
tinental languages, been able to render the researches of 
the most celebrated French, German, and Swedish 
metallurgists available to them.”—~Mrning Joorwa.. 

John Murray, Albemarle street, 


UMIDIC COPYING BOOK 


(Patent) does not require damping, produces in- 
stantaneously copies of letters, invoices, &c., when 
written with copying oa and ayoids the trouble of 
wetting every leaf as hitherto. Price, style, and size, 
as the old style of letter copying book.—NISSEN and 
PARKER (sole proprietors), Stationers, 43 Mark lane, 
London 


EDUCA AND CLASSICAL ‘WORKS. 
ona the Series will be sent on ap- 

irene Beethintand-Os,; 3 snanicevann/@itutde: 

Imperial folie, eee" "pig gilt leaves, 


; BLACKS S ATLAS LAS OF THE WORLD: 


ae of the 
countries, Sieaak, 
latest discoveries, and Index. 
‘ For reference, as well.asforstudy, this beautifully 
elaborate work is invaluable."—Dary Tunserarn. 
ne A. and C. Black; and sold by all book~ 


en a 
AN EXPANDING CURRENCY, 


By F. FITZGERALD, 
With Preface. Price 6d; sent Stihee fox seven 
stamps. 


Davies and Co., Finch lane, Cornhill. 
Just published, Fifteenth Edition. et 


enlarged, price 3s 
THE CURABLE. OF 


[ONDON | | LIBRARY, 12 ST J AMES'S 

CamALbauE fs Jt is JUBT Pt PUBLISHED, eee ae 
‘atalogue an Ldn, wth many Additonal 

Classified. unde. he Subjene Tet In ae Vo! 


reer, "a ape tie ge Mamet a tt 


popes ee Lali wtih" Baxtpanes dee of 
———————————————— EEE 


E THIRTY-SECOND ANNUAL 

REPORT, CASH eee and BALANCE 
SHEET of the MUTUAL ASSURANCE 
seematiicen now rind and vill be-given-on a 
Actuary. 


39 King street, Cheapside, E.C., Feb. 21, 1966, 


[MPERIAL FIRE _ NSURANGE | 
No. 1 Old Broadsheet and 14'aod 17 Pall Mali, 


Subscribed id Invested Ospiat 
ju an and 
Reserved Fund............+ eerevasesee. Seveseossscecs £ 


abroad, 
"Clans liberally and promptly settled. 


—_ rane now entilod :to-the resent: redahtion 
n ee v8 36d per cent., whether covering 
ings, mes i wie — 


ANDREW BADEN, Superintendent, 
INDIA OFFICE, Feb, 24, 1866, 


THE, SECRETARY, OF State 
that the: holders of India Four omer AN a ae 


falling .due on the 16th Anges, 1866, will be al- 
lowed the option of renewing ‘their-Debentares 


Holders of. the Debentures ~will ‘have the option, of 
claiming Scie at eae at the expiration of five 


years fromthe 16th August nex’ 
previous — “3 israel” 
tte 
City.-To ‘Public Companies, Mercantile 
biishments, Benkers, and sae re 
mises, having a fron f 110 
peration of the City a kant 
ata ground rent, 


es, ELLIS AND SON. ARB 


direeted eae AUCTION, at 
aie at Garrasay's, 
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NATIONAL BANK OF SCOTLAND 
(Ustablished 1825.) 
An OFFICE of the so eas OPENED at 
No. 21 FINCH LANE, E.C. 


W. J. DUNCAN, Manager. 
JAMES MILLN, Agent. 
Lendon, July 8, 1865. 
AND 


G?GLISH, SCOTTISH 


AUSTRALIAN CHARTERED | BANK. 


LETTERS OF Foneorr Bw Ti THE iE BRANCHES at 
ADF! AIDE, 
MELBOURNE, an 
SYDNEY, 
tse GRANTED oa the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS received at rates and for periods which 
may be learned on at the office.—By order of 
the Court, Y¥ MOULES, Secretary. 
78 Cornhill, E.C. 


[HE ENGLISH AND AMERICAN 


BANK, Limited. 


ital, 60,000 Shares of veut 
issued, 30,000 Shares ........ 
Ditto Paid up ........- 
Temporary offices—23 Old Broad street, E.C. 

(Commodious offices are in course of ration in 
Threadneedle street, to which the BANK will REMOVE 
on the 12th March next.) 

The Bank is now prepared to transact every descrip- 
tion of banking and exchange business between this 
ee ee Also to issue 
credits for the importation of z, Breen and transact 
many gny ee ee 

AMES BEATTI ’ Interim Secretary. 


LONDON AND BRAZILIAN BANK 


(Limited). 
Capital, £1,940,000, in 15,000 shares of £10@ each 
and 22,000 shares of £20 each. 

Braycn Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 


Cuarrman—John White Cater, Esq. 
Depurr Cuainman—Edward Johnsten, Esq. 
eee Brazil and Portugal. Bilis nego- 
or collected. 
Circular Notes and Letters of Credit for all parts of 
the World. 
een een Nee era EP under- 


"ane received at agreed rates of interest. 
JOHN BEATON, Secretary. 
2-0ld Broad street, London, E.C. 


‘THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Parliaments of Victoria and 
Capital £ 00,00: pal £540,000. 
1,000, up, 
Reserve Fund, £130,000. 
Chief offices in the Colonies—Melboarne and Adelaide. 
In London—10 Cornhill. E.C. 
. Letters of credit and drafts granted on the following 


branches :— 

In Victoria—Bacchus ceaee eee 
Carngbam, Clunes, Colac, ong, Hamil- 
won, Melbourne (Head office), Teale Scarsdale, Taradale 

In South Austraiia—Adelaide, Auburn, Gawler, 
Kadina, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, a ms Port Adelaide, Port Augusta, Port 

Robe, Strathalbyn, Wallaroo. 
negotiated or sent for collection, and 
pn nes with the Australian Colonies 
EY, be ascertained at this 
office. a. W. MUTTLEBUR Managing Director. 
ee lo Cornhill, E.C. 


NATIONAL | PROVINCIAL BANK 


ai — year 1834.) 
OPENED for the Business 
in London on the 10th January. ies, at the Head Office, 
street, corner of Threadneedle s'reet; and 
at the 8t James's Branch, 14 Waterloo piace, Pall Mall. 
bed Capital ............ £2,190,000 0 0 
. 1,080,000 0 0 
a 225,452 6 2 
Shareholders, 1,708. 


The National Provincial 1 Bank of England, having 
England and Wales, as well as 
home and abroad, 


Number of 


Bank in town may have moneys pa d 
at its various branches, and remitted free 


are conducted at the ee 
and & 's branch on the usual terms of 


at Interest are received of sums of £10 
rece'pts are granted called 
and interest is allowed’ according to 
from time to time as advertised 
the newspapers. 

of Country and Foreign Banks, whether 

is undertaken. 
are effected in all British -nd 
Stocks, and Dividends, Annuities, &c., received 


the use of travellers on the Conti- 
a8 s00n as arrangements can be 


i 


reltalt 
a 


i 
; 


“tt 
eae 
i 


officers of the bank are tound to secrecy as re- 
transactions of its customers. 
the 32nd annual report o the bank, lists of 
branches, agents, and corre-pocdnts, 
may be hed on jon at the head office and at St 
‘s b:anch.—By order of the D reetors, 
A. ROBERTSON,? Joint General 
BE. ATKINSON, Manager. 


THE ECONOMIST. 
BANK OF CALIFORNIA. 


The Oriental Bank Corporation are prepared to issue 
Drafts at Sight on the Bank of California, San Fran- 
cisco, the terms for which may be ascertained at their 
office. 

Threa tneadle street, Febroary, 1866. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
1 I ed bs Royal ot 
Capital £1,000, (one million sterling), wi wer to 
increase to £2,000,000. ” 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its brenches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, ons and other moneys for re- 
mittance otherwise. 


The Bank aiso receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bapkers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury, 
Otago, &c., 


ig Capital, £500,000. 
Reserve Fund, £133,000. 
Head office, Auckland —Branches and -anuaaa at— 
= Manunerikia,” 
uu wn. 
Mound Ida. uses 
Napier. Russell. 
Ne Timaru. 


Nevis. Tokomairiro, 
Newcastle. Waikouaiti. 
New Plymouth. | Waimea. 
Nokomar. Wangaaui. 
Wellington. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 


ness connected with New Zealand, on the most favour- p 


able terms. 

The London Office receives me ees: at interest for 
fixed periods, on terms which may be learned on oa 
cation F, LARK WORTHY. seneaing Director. 

No. 50 Old Broad street, London, E.C. 


RILENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1861. 

Paid-up capita}. £1,500,000; reserved fund, £444,000. 

Court or Drrrcrors. 
Caamuan—Harry George Gordon, Esq. 
Dervury-CHarmmaNn — William Scott Binny, Esq. 
James Biyth, Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. ones Eeq. | P.F. a. Esq. MP. 
Charles J. F, Stua t, Esq., Chief Manager. 
BANKER®. 

The Bank of Eugiand. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutte, Madras, 
Pondicherry, Ueylor, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and sydney, 
om terms which may be ascertained their 
office. They also issue Circular Notes anh Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the ry of connected 
_ India, the purchase sale of Indian Securitier, 
- peers eee Fe ne Soar the re- 

pt of Interest, Dividend ay, Pensions, and 
tne efhuating ot Snasistanges buneoes the ahtereiines 


dependencies. 

They also receive Deposits of £100 and apwards, re- 
payable at 10 days’ notice, and als> for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Uttice aoure 10 te3. nate, 10te 2, 

Threadr eedle street, Lendor 


(THE BANK OF HINDUSTAN, 


CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, pee Lendon. 


Capital ccrsccciscsnoccssocesoees 4,030,000 
Bubecribed capital . roe 3,696,100 
Paid-up capital 924,025 
Reserve fund . 120,500 


The Bank of England. 
The National Bank. | The A'liance oak (Limited). 
BRANCHES van Lenton 
Henry Turver, ospector. 
Bombay, Calcutza, aloutia, nlamee, — mame 
jingapore, int de ie, 
Menilia,Foo-chow, Ni Ningpo, and Hankow, Sydney, and 


Peele at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 


agreement. 
a. pons and Bills negvtiated payable in India, 
a, 

Circular Notes and Letters of Credit, ble througb- 
out Europe, are also issued, fur ao neboudinee at of 
travellere per overland route. 

The purchase ard sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pens ons, interest, or other moneys realised, 
and the registry of Indian Government me N0ws 
effected, so that the interest may be paid in Englauu. 
Every other descripion of Banking and Ageucy business 
in conneetion with India, China, ac., conducted on the 
most favourable serma. 

J. OUSELEY, General Manager. 


eoeesee 


[March 17, 18 
THE LONDON AND he 17 
AFRICAN a Ohne 
ran TH Coal an Sta 
o ek i 
on'tits aia of Get fe of a aril 
Port Elizabeth D'Urban, 
ares Town. . 
own. King 
are Beaufort. Wiltam’s 
Cape egotiated and ae oe 
i basta transacted = and all: 
nterest at t! ite 
half-yearly rif desired) allowed en Seed Gea 
to on ae notice. 
e ra ‘or other periods hasan’ 
Head Office, No. 10 King William streets London, 


By order ot the Court, 
WILLIAM MORRIS JAMES, 


(jaa RTERED BANK OF 


sn ory Arena ag) 

e: ice— needle s 
Incorporated by Royal Chaves. 

Paid-up Capital ........0-.csserseree £300,000 

Reserve Fund ... 105,009 


Loxpon BANKERS. 
The Bank of England. | The City 
Wirs Branxcues anp Aaanems: ar 
Bombay, Rangoon, 
Kurrachee, 8 
Calcutta, Batavia, 


The oe buy andeell, and Spent for 
Bills of Exchange payable at the abo Y 
issue Letters of Credit; undertake the FP 
sale of Indian Government and other § 
conduct all general banking business. 

Deposits of money, subject to ten days’ — 
drawal, are received, interest at 
below the Bank of 
falling therewith, bat not exceeding five per : 
annum, at which last rate Deposits for not less the 
twelve months are received, the interest being 
half-yearly. For longer periods a higher rate is allowsl. 


FASTERN EXCHANGE 


Head omn~it 0 Dedeed i i 
BRANCH-—ALEXANDRIA, EG 


Capital subscribed.....c.s-cceccorreeee 800,000 
oie Riececapicoode 200,000 
(With power to increase to two millions 
Directors. ering, 
P. Hunter Esq., Chairman. 
Chas. E. Dixon, ad 
G. M. Bowen, Esq. 
Thomas Chilton, Esq. 
This bank issues Drafts and Letters 0} 
branch at Alexandria, and on its agents at Cairo, 
bay, Calcutta, Madras, Singapore, China, C 
(Ceylon), New South Wales, Queensland, 
Victoria, South Australia, New Zealand, Cape 
British “Columbia, Vancouver's Island, San Fr 
and Brazil. 
Bills negotiated and sent for collection. 
Credits, for the purchase of eee ri 
terms which may be known on application. 
Advances made against shipments of goods co 
to places where the Bank — Agents. 
Current deposit accounts free of charge, 
Deposits at interest recei aie fixed periods, or sub 
ject to a specified notice of withdrawal, at rates whid 
“= be ascertained at the office. 
oe bank effects the purchase and sale of Egy 
and Indian securities on favourable terms, 
JOHN HENRY ETHERLDGE, General Manages” 


BANK OF NEW SOUTH WALES 
Incorporated by Act of the Colonial Lagialatareia 
a confirmed by Her ateiony te Comal 
Capital, 1,000,000. Reserve F ie: 
gap Oupree-STOREE: 2 NEW SOUTH ALBA 


The Board of Directors grant Letters of Credit, pay 
able on demand, and Bills of Bxchange at a 

Days’ sight, on the undermentioned E 
mereamieneateeny ~* 


NEW SOUTH TH WALES. 
juin, 


Land at Hobart Town and 

The Directors also negotiate 
change, and seud them fur coi drawn ou 
the Aus-ralian and New Zealand C 

Tue Royal Bank of sevtiand, oT an 
Cunpean the Manchester and Liverpool 
the North and South Wales Bank, Bicmingham 
Stock Bank (Limited), and tie National Bank im re | 
land, are authorised to grant Creuits oa this B , 
the several establishnents in Aastralia and New 
= and _ pengeiote bills drawn oa these 
—By order »f the London Board, 
JOHN CURRIE, Secretary 
87 Cannaestreet, City. 
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fe ie 1! PER L OTTOMAN BANK, 
| c 2.008000, pe ee 


—— Securities and the col- 


ee will also execute orders through 
: of the Imperial Ottoman Bank at Salonica 
for the purchase of grotreees oy as _ 
Madder roots Valonea, m, Gra » 
ma on application at the offices 
y “Agency, No. 4 Bank buildings, Lothbary. 
h. A. BRENAN, Manager. 
7 CAMINO 7” 
"ENGLISH AND SWEDISH 
BANK (Limited). 
General Meeting of the Shareholders of this 
at the London Tavern, Bishopsgate street, 
‘LiAM TOTTIE, Esq., in the Chair, 
‘The Seo etary (Mr W. H. Clewow) having read the 
convening the meeting, and the share- 
‘having agceed to tuke the report and accounts 


wil, Bi 


resolved— 
the sown and accounts now presented be 
adopted. 
i dividend of 14s per share, free of income 
i tas, bé paid to the shareholders out of the profits of the 
H ‘to the 3 st December last, and that this dividend 
De on and after the 2lst day of March 
7 Mr Edward Johnston, who retires by rota- 
} tom, | Director of this bank. 
it Mr A. 8. Kennard, who retires by rotation, 
Director of this bank. 
Mr C. Weguelin, who retires by rotation, be 
Director of this bank. 
the auditors, Messrs Coope~, Brothers, and 
n@ that their rewuneration for the 
be £100. 
‘That best thanks of this meeting be given to 
THB} the Chairman and Directors of the Local Boards in 
el ard Gothenburg for the manner in which 
i} they have conducted the business of the bank. 
WBl| 4G. That the best thanks of the shareholders be given 
i Chairman, Deputy-Chairman, and Directors for 
to the 


bank. 
BRAL BALANCE SHEET, penn. 98, _— 
8 


} 
| thelr 


389,270 
150 
178,971 
287,541 
5,000 


£6,238 19 5 

15,108 14 2 
21,347 13 
882,280 19 


£ 8 
29,456 11 
833,917 8 


hand and at call ........00++0» 
es &e. coaeettins 
premises, furnisure, and other 
in London, Stockholm and 
15,906 19 

as per last 
5,000 0 


882,280 19 0 

any Loss Accocyt from Ist July to 31st 
December, 1860. ‘ ‘ 

~ 


7,439 8 10 
5,00) 6 ll 
15,108 14 2 


27,546 9 11 
£ s d 


27,548 9 11 


27,548 9 11 


ineluding rebate from 


AeOe enone neeeneeeeerpenes aeneeee® 


tior of profit, viz.:— <£ s 4 


of d vidend of lt» per 
eee «= 18,628 0 
227 9 


preliminary CXpenses...... 
‘ard to new account... 
oot down, being profit 

M renving J1-t December, 


MPAA nnee eee eneees 


6 
2 
5,000 0 
2,492 4 


0 
10 


2 34718 7 
£ sad 


pacsednnesqeos sosyeeee «15,108 14 2 
Of profitfrom last account... 6,238.19 5 
r 21,847 13 7 
; JOHN J. DORMAN, Chie* Acc untant, 
/ The forego ng accou:.ts have been accura ely prepared 
te in Lendoa, which we h ve examined, 
| from the balance sheets received from Stockholm 
/ certified by the local auditors, 
COUPER, BROTURRs, and Cv., . 
ablic Accountants, Auditors, 
London, February 23, 1806. a 
from the Minutes, March 14, 1866. 
W. TuTTI+, Chairman. 
W. H, CLEMOW, Secretary. 


THE ECONOMIST. 
TBE. LONDON JOINT STOCK 


BANK give notice, that the rate of interest: al- 
lowed on deposits at seven days’ call is this day reduced 
to FOUR and a HALF per cvnt. per annum. 

JOHN W. NUTTER, General Manager. 
No, 5 Prinees street, March 15, 1866, 


SOUTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated b Charter. 

Every description of ng business conducted 
with South Australia, New South Wales, Victoria, 
and also by Agency with New Zealand, upon current 
terms with the respective colonies, 

AM PURDY, Manager. 


WILLI 
London, 54 Old Broad street, E.C. 


TNION BANK OF AUSTRALIA, 


88 Old Broad street, London, F.C, 
Paid-up Capital, £1,250,000. Reserve Fand £250,000. 
The of this Bank grant Letters of Credu 
and Drafts on its Branches, viz. :— 
Sydney Jamieson 
Bri-bane 


Portland 
Ri ccthampton Adelaide 
Melbourne Port Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandburst Aackland Invercargill 

‘They likewise negotiate and send for collection Bills 

on the Colenies, and undertake all descriptions of 
Banking business there. 

H, W. D. SAUNDERS, Manager. 


THE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Royal Charter; 
Paid-up Capt One Million Sterling—GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scotia, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island; and its Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 

Also purchases or forwards for collection Bills on 
America and Coupons tor dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British proviuces and the United 
States.—By order of the Court, 


C. M'NAB, Secretary. 
7 St Helen's place, London. 


HARTERED MERCANTILE BANK 


of eas LONDON, and CHINA. 
n 
Paid-up capital, £750, 


Covrt or Directors. 
George Garden Nico}, Esq., Chairman. 
Donald Larnach, Esq. J. Murray Robertson, Esq. 
George May, Esq. Ellis James Gilman, Esq. 
Sir Frederick James Halli- | David Trail Rovertson 
day, K.C.B. Esq., ex-officio. 


David Trail Robertson, Esq., Chief Manager. 


BRANCHES AND AGENCIES. 
Bombay Colombo Penang oes Yokohama 


Calcutta Kandy hang! 
Singapore Hankow Mauritius 





Wellington 
Nelon 

N 

Lytteton 
Christehurch 


Madras Galle 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters ut Credit and Circular Notes for the use of 
Travellers by the Overiand route, terms for which 
can be ascertained at the Head office in London. 


The Bank will effect the purchase orsaleof ndian 
Securities, undertakes the safe custody of same nd the 
receipt of Interest, Dividends, Pere Pensions, an~ other 
Moneys, for remittance through Bank or otherwise. 


The Bank r.ceives Money on Deposit, on which 
Interest wil. Le allowed according to the leugtho: tine 
ited. Particulars as to rates can be ascertaired at 
the Head oftice. 
Office hours from 10 a.m. te 3 p.m.; Saturdays, ‘rom 
10 a.m, te 2 p.m. 
52 Threadneedle street, London, E.C. 


ASIATIC BANKING 
CORPORATION. 
Oy 
£500,000. Reserve Fund, £175,000. 
Head Office. No. 4 Lombard street. 


Boasp or Directors. 
F. aaa Esq, Chairman (Messre Timothy Wiggin 
a ) 


J. A. Russell, F 8q., Deputy-Chairman (Messré Grey and 

Coles, and Grey and Co., Bombay.) 

8. D. Birch, Esq. (late Accountant-General, Bombay, 
and President of the Bank of Bombay). 

T. Cardwell, Esq. (Messrs Thomas Cardwell and Co., 
and Cardwell, Parsons, and Co., oes 

C. A. Fearon, Esq. (Mesers Fearon and Co., late of 

Messrs Augustine Heard and Co., China.) 

oo Eaq. (Messrs M'‘Killop, Stewart, and Co., 
alcutta.) 
M. H, Scott, Esq. (Messrs Finlay, Campbell, and Co., 
santas and Messrs Kitchie, Steuart, and Co., Bom- 
ay). 

Agencies and branches are established at Bombay, 
Calcutta, Madra-, Smgapore, Penang, Ceylon, Hong- 
kong, Shengnai and Melbourne. 

The Corporation grant drafts, collect and negotiate bills 
of exchange, payable at the above places, issue letiers of 
credit and circular notes, and couduct every descrip- 
tion of banking business connected with the East. 

They eflect the purchase and sa.e of Indian securities, 
the recvipt of pay, dividends, &¢., ana undertake the 
safe custody of securities. 

They also receive deposits, bearing interest, for fixed 

riods. 

oo of interest and exchange may be ascertained 
at the Head Office.—By order of the Board, 
F. W. LAWRENCE, Acting Ge.eral Manager. 


541 
HE CITY BANK GIVE NOTICE 


that they will opem a Branch Office at 25 LUD- 
immediately 


GATE HE 
Oars: itt, the necessary alterations 


ue MERCANTILE AND 
EXCH \NGE€ BANK (Limited).—Notice is he 
given, that the RATE of INTEREST allowed by th 
Bank on Deposits at seven days’ notice of c:ll will be 
at the rate of FOUR AND A HALF PER CENT. per 
annam until further notice. 
NATHANIEL CORK, Manager. 
No. 4 Lombard street, March 15, 1866. ‘ie 


ANK OF. AUSTRALAS fA, 
ncorpora’ 4 Toreadneedle s'reet, London, 
12th March, 1866. 

The Court of Directors hereby give notice, that a 
dividend at the rate of 6 p«r cent per annum, anda 
bonus, as additional interest, at the rate of 8 per cent. 
per annum, both free of income tax, being together at 
the rate of 14 per cent. per annum, or £2 16s a share 
for the half-year, will be pa’d to the etors at this 
rg mm tue — ca of the ition of 

200,000 on and after Tuesday, the 17th A n 
between the hours of 10 and 3 Delock. ey 

The Transfer Books will be closed on avd after the |: 
- fo and will c —_ aos the dividend 
an us become payable.— ler of the Court, 

wm. MILLIKEN, 


Secretary. 
CINDE, PUNJAUB, AND DELHI 


BANK CORPORAT.ON, Limited. 

Notice is hereby given, that an Ex 

Sean ae s the nee of the above 
on Friday, the 23rd day of March, 1866, at 

Twelve o'clock precisely, at the Londm Tavern, 
Bi-hopszate street, in th» City of London, for the par- 
pose of confirming, or otherwise, the following resolu- 
tions which were passed at the Extsaordivary General 
M: eting of the Shareholders held at the London Tavern 
aforesaid, on the 26th day of February, 1866, viz. :— 

That this Meeting approve the arrangement provi- 
sionally entered into, by the Court, wih the National 
. nk of india, 1 daleed, im Court be autho- 
rized to all necessary + inorder to the 
out of the same with such Bank, or with a Bask te 
formed and registered under the same name, in this 
coustry, under the Companies Act of 1862, with 
power to alter, modify, or toadd to the termsof such 
rThat the Company fa sequired to wind op volantantiy. 

That mpany to fe 

To pass any resolutions for the sopebannns of a 
liquidat»r, or liquija‘ors, or otherwise relating, or in- 
cidental, to the above which the Meeting may 
see fit.—By order of the Court of Directors, 

J. H. NORMAN, 
Dated 10th day of M3rch, 1866. 


FIVE PER CENT. DEBENTURES 


of the DUTCH MORTGAGE BANK of 
Amster am. 

The Coupon of the English Series (K.) of tho Five 
per Cent. Debentures of the Dutch Mortg. ge Bank fall-- 
ing due on the 1st of Aprilnext, wi'l be paid at the rate 
ot £1 5s each, after that day, at the count ng house of 
Messrs G. and A. Worms, 41 Toreadneedie stieet. 

London, March 15, 1866. 


THE LONDON FINANCIAL 
ASSOCIATION Limited. 

Notice is hereby given, that the Directors have this 
day made a Call of £5 per share on the shares of the ‘ 
A-sociation payable at the Ci y Bank. Threadneedle 
street, London, on or before the 7th April, 1866. 

The Transfer Books will be closed from the 15th to 
the 17th instant, both 7 inclusive —By order, 

OHN H. KOCH, Secretary. 

Offices, South Sea House, Threadneedle street, 

March 14, 1866. 
T# 
Cc 


E IMPERIAL MERCANTILE 
CREDIT ASSOCIATION (Limited). 
cinema eat £000. 


Boagp of Dirzcrons. 
Caarmuan—John Chapman, Key, Lisector of the Union 
Bank of London. 


J.G, Homere key. 

Captain J. Gilbert Johaston, Director of the South- 
Western Railway. 

G. G. Macpherson, Esq,, Ch.irman of the Agra and; 
Masterman's Bank. 

W. Scholefield, Esq., M.P., D'rector of the Union Bank. 

Sir 8. D, Scott, Bart, Director of tne National Frovia-. 


ree Seymour, Esq., MP. 
Set Winans Bion Dissaten 4iithe Blank 06 Londen: 
M., Zarifi, Eaq 


This Association makes Advances upon 
Mercantile and other Securities, ani Receives y 
on Deposit at intere-t for short or long periods. 

Depositors fur period- of nvt leas than 3 years may 
procure, on application at the offices, Debentures of the 
Assvoiation, bearing inverest at.6 per cent. per annam, 
payayle quarterly by Coup n “to bearer" attached. 

W. ©. WINTERBUTTOM, Secretary. 

27 Lombard street, London, E.C. 





5} per-eent. per ann. 


eee ceceneeneeenes 


Not less than 3 months and up to 


ALFRED LOWE, Secretary. 
Nes. 17 and 18 Comhili,,Lon@on, March 15, 1866. 


AT 5, 54, AND 6 
PER OENT. 
CEYLON COMPANY 
Subscribed. Capital, £750,000. 
Drrwcrors. 


Alliance Bank, London, Livervool, and Manchester. 
National Bank, London, Dublin, and Branches. 
Mesars Prescott, Grote, Cave, and Co,, London. 
Messrs Robarts, Lubbeck, and Co., London. 
Manacer. 4 
J. Campbell Robertson, Esq , 
Sop-MaxaceEr. 
J. Morrison Stobart, Esq. 
Sscestaxy.—James A. Mann, Esq. 
The Cempany makes advances on produce warrants, 
shares, debentures, and other convertible securities, and 
realisation. 


undertakes their 
received for fixed perivds on literal terms. 
62 Gresham house, Old Broad street, E.C 


i “TSE GENERAL CREDIT AND 
'}|, & PENANCE COMPANY of LONDON 


. 


(iimited) . 
Capital, nominal, £30,000,;000. 
First and second issue subscribed, £5.000,000 
Paid-up, £1, 
Reserve, £175,000. 
Direcronss. 
+ Esq. (Chairman Sciide, Penjaub, and 


Secretary of New 


South Wales. 
John Bramley-Moore,Bsq., Liverpool. 
Samuel Leo Schuster; Esq. (Mesars Sehuster, Son, & Co.). 
Charles Turner, Esq., ., hiverpool. 
George Worms, Esq. Gand A Worms). 
Gryerat Mana: ‘Macdonald, » 
Bayveers. 
The Londen asd Westminster Bank. 
The Union Bank of London. 
The Company reeéives-depesits for short periods at 
‘the ordimary rates, and for longer periods according to 


agreement : ; 
Makes advances on approved securities, negotiate 


loans, &c 
R. J, BUTLER, Secretary. 
27 Austinfriars, E.C. 


-_ 


=> 


“THE ECONOMIST. 
DISCOUNT CORPORATION. 


Temporary offices—83 Nicholas lane, Lombard street, EC 
Capital, £2,000,000. 
Approved Bankers' and Mercantile Bills discounted 
and advances made upon negotiable security. 
Money, in sums of £10 and received on 
at call, and short notice, at the current market 
rates, and nap — upon special terms, as 
agreed upon.—By order o’ Board, 
_ FRED. G. BONE, Secretary. 
February 26, 1866. 


METROPOLITAN DISTRICT 


RAILWAY COMPANY. 

Notice is hereby given, that no further sums can be 
received as payment in full in anticipation of calls in 
respect of the Scrip Certificates of this Company, after 
Saturday, the 14th April next, until further notice. 

DEVON, Cha‘rman. 

6 Westminster chambers, Victoria street, 8.W. 


METROPOLITAN AND ST JOHN’S 
WOOD RAILWAY COMPANY. 
LOANS ON DEBENTURE. 

The Directors of the METROPOLITAN and 8T 
JOHN'S WOOD RAILWAY COMPANY are prepared 
to accept tenders for Loans on Debenture in sums of not 
less than £500 for terms of 3 or 5 years at five per cent, 
—By order, JOHN HENCHMAN, Secretary. 

Offices, 4 Duke street, Westminster, March 8, 1866. 


AST LONDON RAILWAY. 


NOTICE TO SCRIPHOLDERS. 
Final Instalment of £50 per Scrip. 

Holders of paid-up Scrip in the East London Railway 
Company are reminded, thet the deferred Instalment of 
£50 per Scrip, due on the 23rd March instant, must be 
paid on or before that day to the Union Bank of London, 
Princes street, Mansion House —By order, 

G. E. COOPER Seeretary. 

26 Old Broad street, London, March 7, 1866. 


RAST INDIAN RAILWAY 
COMPANY. 


The East Indian Railway Company is prepared to 
receive. Tenders for the supply and delivery of 
TROLLEY WHEELS and AXLBS8, as per specifica- 
tion and drawing to be seen at the Company's offices. 

Tenders must be delivered in sealed envelopes, ad- 
dressed to the undersigned, marked “Tenderfor Trolley 
Wheels and Axies," not later than 12 o'clock at noon, 
on Thursday, the 22nd day of March instant. 

The Company is not buund to accept the lowest or 
any Tender.—By order of the Board, 

D. I NOAD, Secretary. 

East Indian Railway house, Alderman’s walk, 

New Broad street, London, March 1, 1868. 


‘ rT 
AST INDIAN RAILWAY 
COMPANY. 

The East Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of 
GALVANIZED WIRE NETTING, as per specification 
and patterns to be seen at the Company's offices, 
Tenders must be delivered in sealed envelopes. »:tiressed 
to the undersigned, marked “ Tender for Galvanised 
‘Wir Netting,” not later than 12 o'clock at noon, on 
Thursday, te 22nd day of March instant. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the Board, 

3 D. L NOAD, Secretary. 

East Indian Railway house, Alderman's walk, 

New Broad street, London, March 1, 1866. 


= 
KASst INDIAN RAILWAY 
COMPANY. 

The Bast Indian Railway Company is prepared to 
receive Tenders for the supply and delivery of COTTON 
WASTE, &c., as per specification and patterns to be 
seen at the Company's offices. 

Tenders must be delivered in sealed envelopes, ad- 
dressed to the undersigned, marked “ Tender for Cotton 
Waste, &c,"' not jater than 12 o'clock at noon, on 
Thursday, the 22nd day of March, instant. 

The Company is not bound to accept the lowest or 
any Tender.—By order of the board, 

D. I. NOAD, Secretary. 

East Indian Railway house, Alderman's walk, 

New Broad street, London, Mareh 1, 1866. 


ROYAL SARDINIAN RAILWAY 


COMPANY. 
NOTICE OF CALL AND FORFEITURE OF 
SHARES. 


The.sums paid on application and allotment of the 
shares allotted in, this Company amounted 10 £3 per 
share, and. in addition to this there have been calls 
made amounting to £7 on each share—namely, a call of 
£8 per share, made in June, 1864; a call of £3 per 
share, made in November, 1864; and a cali of £1 per 
share, made in May, 1865. 

Notice is hereby given, that by a resolution of the 
Courci!, passed on the 8th day of March, 1866,. the 
sharebolders are peremptorily called on to pay the said 
sum.of £7 upen each share. on or before the 20th day of 
April, 1866, at the offices of the Company, No. 4, Via 
del Giardino Serristor:, F.orence. 

And notice is hereby further given, that in default of 
payment of the said sum of £7 per shere, the Council 
will in due course procecd to forfeit the shares on which 
default shall be made. Payments which have been 
alreasy made under the said calls of June and Novem- 
ber, 1864, and of May. 1>65, will be taken in full of or 
as on account of this present call. 

Dated this 9h Merch 1866, 

By outer of the Council, 
MATTIA MONTECUHL Secretary General of the 
Royal Sardinian Railway Compeny. 


[March 17, 


ONDON,  ASTATIO, 
ve tmicax doar 


ft. W. M. MACKENZIE, 10 1 
.M. 0 Regent 
‘W. M. COMBER, Woodridings. Pinner. Miia 


MORTGAGE DEBENTUREE 
Secured on Large FREEHOLD PROPREEE 
London, and bearing Interest at SIX PER CENF 

A limited amount will still be received 4 
£50 and w “aoe hy | H 
COMPA (Limited), on their Debentares, why 
issued for 3, 5, or 7 years, and ‘have coupons 
for payment of interest half-yearly. 

H. T. L. BEWLEY, 
63 Lincoln's inn fields, W.C., March, 1866, 


BRITISH CONVENTION 
of MEXICO, 1851. 
. ane —— — a on the 4th / 
ye @ r with the payments on account df a | 
sinking fund of 3 per cent. for the half-year 
patd at the office of the London Bank of 
South America (Limited), on and after 
20th March, 1866. ; 
For the London Bank of Mexico and South Amerigs | 
(Limited), ; 
WM. THOS. MORRISON Maungeg 
16 King William street, March 13. 1686. 


MERSEY DOCK ESTATE. 
LOANS OF MONEY. 


HE MERSEY DOCKS 
HARBOUR BOARD hereb: notice, 

are willing to receive LOANS of Sonny 
rity of their Bonds, at the rate of Four Pounds 
Shillings per centum per annum interest, for 
Three, Five, or Seven Years. 

Interest Warrants for the whol term, payablehdhiey) 
youl atte Bankers of the Board in Liverpool,orii 

ndon, will be issued with each bond. 

Communications to be addressed to George J. 


son, Esq., Treasurer, Dock office, i ae ] 
SON, Secretary, | 


of the Board, JOHN HARRI 
Dock office, Liverpool, Nov. 16, 1865. 


FCONOMIST NUMBERS WANTED 


Vol. IIL, 1845—1, 2, 3, 4,5, 7,17; Volul¥, 
161; Vol. V., 1847—~I181, 184, 185, 186, 188, 190, 19ka| 
A.B., 18 Exeter street, Strand. 


T? BE SOLD, ENTIRE, AT HAM 

Priee, the “‘ ECONOMIST” Newspaper for Ge] 
years 1853 to 1865 inclusive.—Address A. B.,)18 
street, Strand, W.C. 


IDONIA.—OLD L. P. 

30s per dozen (bottles inclutied), very cholee 
ditto 36s. SHERRY—?24s, 30s, 33s, 36s, 42s, 454, 
54s, 608; choice old East India Sherry, 72s. POR 
24s, 308, 368, 42s, 45s, 488, 54s, 63s; choice old 
Port, 10 years in bottle, 75s. Canary Sack, te, 
Calcavelia, Tent, Bucellas, E. I, Sherry, and ein i) 
Wines, as per Price List. 

WILLIAM 8. LAWTON, Wine Merchant, 
35 Trinity square, Tower hill, E.C. 


W ARD’S PALE SHERRY 
at °s per Dozen, Fir ror 4 GENTLEMAN's TAM 
Bottles and Cases included. Terms Cash, ‘prepait! 
Post Orders payable Piccadilly, 
SAMPLES SENT FREE OF CHARGE 
CHARLES WARD AND SO® 
(Established upwards of - Century), 1 Chapel 


est, 
MAYFAIR, W.. LONDON..- 


NeXN'S MARSALA OR BRONTE 


WINE, 25s per dozen, £7 48 per six doi 12 la 

ees Rail paid to any station in Bagam pel 

is wine will be found of superior quality, is soma 
old, and, though full flavoured, entirely free fromae 
or the slightest approach to acidity -THOMAS ™ 
and SONS, Wine, Spirit, and Liqueur M 
Lamb's Conduit street, W.C. Price lists on 
Established 1801 d 


, a 
KINABAN'S LL WIS cy. 
—DUBLIN EXHIBITION, 1865,—This celene™ 
old Irish Whisky gained the Dublin Prise. Medel 2) 
{s pure, mild, mellow, delicious, and very WaaeRer 
Sold in bottles, 3s 8d, at the retail aaa 5 
the agents in the -pomaieal towns in Eng 5 OF ae 
sale at 8 Great Windmill street, London, W. Obem 

the red seal, pink label, and cork branded “ & 
LL Whisky.” 


al ” ‘ 

AuLSoPP S PALE OR 5 

ALE.—Messrs SAMUEL ALLSOPP and. 
onions for the March Browingeot wait Pa 

‘or rewings 
Casks of 18 Gallons and w at the 
Burton-on-Trent; andat the 2° 
Messrs ALLSOPP and SONS take the op 

announcing to private families that their Ales, 
recommended by the medica! profession, may 
— Comes Bottles, ana eee 
from all the most respectable wine 2 7 
and licensed victuailers, on “* ALLSOPP'S F: 
ALE ™ being especiallv asked for. 


ae 





b 17, 1866.) 
URBAN, VILLAGE, AND 
praeyeeen tes whereby | Shie 


each shareholder is limited to the 


in)100000 shares et £10 each. 
power to increase. 


be paid on peeneeeny eat £1 on allot- 


alls to exceed a nor to be made at less 
intervals than three month.. 
allotment is a the deposits will be 
returned in full. 


Honorary PRESIDENT. 
Sir 8. Morton Peto, Bart., M.P. 
Ey a => au 
* Andrew Lusk, Esq., us erman. 
be Faweett, 


Allaallow chambers, Lombard 


Dr1recrors. 
D. a 17 Portens road, Paddington. 
ke, Esq., M.D., Coren socrme for 
“Oe «) Middlesex), 70 Mornington ro 
it Jones, Eeq., 10 Grafton street, St James's. 
eae ag 33 Cloudeste N 
, Esq., 33 y square, N. 
Esq., re jenham. 
Paq., 7 Yonge park, N. 
Panter, Esq., Lee park, Kent. 
Esq., 47 York street, Portman square, 
fore: Esq,, 2 Aldridge villac, Westbourne park, W. 
Vigers, Esq., Tavistock lo ige, Upper West- 
rk, W 


BANKERS 
y; an Tritton, Twells. and Co., Lom- 


&.C. 
Bank, Lothbury, and Victoria street, 


’ . Stanprve CouNsaL. 
Prideaux, E+q., 3 New square, Lincoln's inn. 
Bean Wa inster chambers. 
} dak. i pe teins 4 Westm el 
storia street, 8.W. : 


id é 1 Westminster chambe 
| Bavks and Barry, es ster c 18, 
Victoria street, S.W. 
SurvErors. 
Leifebild and Chiffins, 62 Moorgate street, E.C 
" Ghatles Brown, Esq., Basinghall street. 
SuqneraRx—William Jones, Eq. 
Teporaty OFFICES. 
4 Queen street place, Cannon st:eet West, E.C. 


ABRIDGED PROSPECTUS. 


| How to provide healthy and comfortable dwellings 
a of London, is the most momentous 
social problem of our time, 

0 Spece 


growth of population, 
ccommodation will, during the next ten years, 

d for six hundred thousand people. During 

last year alone, according to the statement of the Karl 
llaaieowary. three three thousand five hundred houses were 

} $0 destroyed, di-po-sessing twenty thousand people of 
) theirhomes. Bills for authorising metropolitan improve- 
‘| ments now await the j mt. f the Legislature, 
which will, if passed into law, invo've the demolition 

of aaa thousand houses, and the dispossession of 

their homes of no: less than one hun red thousand 


new dwelling- 


v 


4 The. condition of very mueh of the nena yom 
property (chiefly that occupied by the labouring class) 
|| within the metropo itan district properly so.¢alled, is so 
i) bad that our sanitary commissioners are seeking autho- 
itty from the j.egis ature for the condemnation and 
| destraction of thousands of‘ hou-es which are nothing 
Detter than haunts of misery, neste of pestilence, and 

| fountains of wide-spreading demoralisation. 


Here, then, are accumulative evils to remedy, and 

tive necessities to’ supply, The remedy for 

— and the supply of those nece-sities, will 

found in the provision, on the mist extersive scale 

[eitoenar? most rapid rate possible, of suitable dwelling- 
tion for alt classes of the community. 


Totake aivantage of a field of enterprise thus vast, 
to minister to requirements t «us. urge”t, are the 
object« for which the Subacban Village and 
Dwelliog Company (Limited) has, been ecta- 


})_ itis now reongnieed alike by the philanthropist and 
, that dweliings for even the lower ranks 
work: men can only be secured in oe 
the «stablished congitions of commereis| ‘enter- 
Experience has h«pvily demonstrated that those 
are perfectly practicable. Tne middle classes, 
are not less.interested m the objects of this 
than are working inen themselves. 
| Company, in carrying out the objects contem- 
nied, ne 10 undertake the following among other 
ms of bu-iness :— 
purchase of estates within reasonable distance 
Me having direct ra lway connection with, London, 
wi according to their extent and character, com- 
fuborban villages may ve raised, laid out on pictur- 
with regard to harmoni \us vesign, and with 
a ration to the means and requirements of 
nous 01 «f people. 
be ei of plots of ground, whether wihin 
meyone the bounds of “ London Proper,"’ on which 
, buildings way, with due attention to sanitary 
WM be-erected +ither as homes for households, or as 
Ogi, 2g Aipesandamend ag ‘ 
‘Presentati n of opportunities 10 classes 
becoming the purchas«rs of: their own dwell- 
My byvarious scairs of ;ayment (whien have been 
fefully: prepared) extending in the form of rent 
A gteater or vas number of years at the option of 


tions of the company are not of a hazardous 

A Good suvstautial dividend, therefore, is 

the.sange of legitimate e Several 

builuing societies slreavy in existence pay 
ranging from 12 to i5 per cent. per annum, 


THE ECONOMIST. 


oeireatr ae hte 
a er or wil be towns 


as favour- 
p chemanteeae: to extend its 
watereneh catieat industry and popu- 


WAppliatons for prospectuses and shares m: made 
jlicitor, 


’ 
An estate of o cane of ten acres, situate within 
three minutes’ walk of the Honor Oak station of the 
London, Chatham, and Dover Railway, has been 
secared by the Directors as the site of their first village, 


on which .o; will be commenced with -all 
P 
_ " 
A GENTLEMAN OF BUSINESS 
habits and experience, is prepared to. take. an 
active part and interest in the management of some 
well-established concern or public Company.—Address 
F. 8., care of Mesers Dawson and Sons, Cannon street, 


City. 
A MERCHANT IN HAMBURGA, 

Agent for Germany for several English Companies 
and Manufacturers, is open to similar e: ts, 
which may be advantageously combined,—Address 
we _Bocereot ®. and T. Gilbert; 4 Copthall buildings, 


r ba 7 
BOOKKEEPER A ND 
CORRESPONDENT.—A Gentleman, thoroughly 
efficient, with first-class references. ‘Town or country, 
or would go abroad.—Address D. D., Mr 
News Keun 16 Little Knightrider street, E.C. 


B ANK MANAGER.— 
- oom who oe had considerable experience 

desirous of a re-engagement as Manager 
of a Bank either in Inuia, China, ur Japan.—Address 
Alpha, Jerusalem Coffee House, Cornhill. 


pAst NERSHIP.—PRINTING. AND 


Stationery.—A. Gentlemen, with about. £1,000) a 
thorough knowledge of the business, and good private 
connection, seeksa PARTNER or CAPITALIST ‘with 
a sunilaror rather largeramount to assistin taking over.a 
long establisaed and bona fide concern in the E.U.. dis- 
trict. Goou references given and required.—Address 
with full particulars, W.W., 46 Newgate street, E.C. 


, . 

O MERCHANT», 

MANUFACTURERS and OTHERS.—A Gentle- 
man, aged 35, seeks Enployment in any sconfden ial 
capacity, He is: an; efficient: mad ‘corres- 
pondent, and competent to manage in ae ofa 
principal, being accustomed to 
— references. p A. KI. 


BANKING ESTABLISHMENTS, 


T MERCHANTS, snd OTHERS.—The advertiser 
desires to meet with wn appointment as Manger, Secre- 
tary, or any other position of trust and bility. 


He has many years’ pracccal experience in business, is - 


with mo-t uexceptionable references.—. 
41 Threadneedle street, E.C. 


WANTED IMMEDIATELY. DD 


a good linguist. thorough accountant, and is peopanet 


IN. A 

Banking establishment abroad, oue or two Clerks 
thoroughly conversant with bookkeeping by douvile and 
single entry, aud the usual office routine. Age not to 
exceed 26: those who have had some experience. in a 
merehant's office preferred. —Address, stating fu 1 par- 
ticulars, to T. 8: M., care of Mr G@. Street, 30 Cornhill, 


mp ‘ » 

TANTED, A GENTLEMAN OF 

superce abilities anit extemsive exyerience in 
cowmercial correspondence, to take the entire charge of 
the correspondence department ‘in a house engaged in 
foreign trade. A liberal salury will be paid to a person 
competent to fulfil the du ies satisfactoriny, and-it is 
requested thut nv other will apply. State of 
past employment, and how soon can be at tiberty,— 

Address 8., Lox M 72, Post office, Manchester. 


Tae > . x 
Wan TED, BY A MERCANY ILE 
House in the City, an active 

map,as CLEKK. He must onderstand s catioet of 
keepmg bovks and accounts, and of the general- routine 
of an office, and must write a thoroughly ge.d hand, 
Unexceptionavie references. will be. required, aud no 
one need a,ply who cannot give them,—.ddress, by 
letter post-paid, to Y. Z, care of Messrs Barclay and 
Co., Stationers, 142 Fencherch street, EL. 


» 7th March, 1866. 


(OM MISSIONS “RECHIY ED FOR 


the purchase of, or for effecting transaetins in, 
jCor., Timber, ‘Car, Iron, and ovher Swedish articles of 
commerce, For Sale in Swesen of Coal, Sait, Coffee, 
Téas, and other exports from England; and eve: ything 
‘inc\uded in commission business, All kinds ef transat 
goods. are also received, passed through the Custom- 
house, and forwarded, on orders being transmitted to 
WM. STRUM, Stockholni. 


J. ANDD. NICOLL, TAILORS 


@. to the Queen, Royal Family, and: Courts of 
turope.—The puviicand foreign visiturs to Londen; Mah- 
chester, or Liverpeol, will find at: MesersNicolls’ Es- 
tsblistiments garments ready for immeviate ase, or made 
to orver at a few bours’ notice, 

For Gentlemen's Overcoats, from 2 to 4-guineas 
Frock Coats, froms to 4 guimeds.; Morning C: ats from 
2 to 4 guineas; Jackets, from 1 guinea; rn 
Tweed Uvereoats.. 1 guinea; 
lés:6d to 1 ome fine weols from:26% to 45s. he 
Boys’ Jacket, Veat, and Trouser pvits; from 14 guineas ; 
Knickerbocker sets from 1 guinea; Highland Dress: 
from 2 guineas, for cash payments, 

H. J. and D, Nicoll, 114. to 120, Regent street, 22:\Corn- 


hill,’ Londop; 10 Mosley street, Manchester; and, 50 
Bold street, Liverpool, 


4 J. and. #. Nantel 


348. 


BY ROYAL COMMAND. 
METALLIC PEN MAKER TO THE 


JOSEPH. GILLOTT RESP Y 


jirects the attention of the Commeretel Public, and 


ek eee ane for uly wf Tantra ua 
cake deen take 


Cee 
action, aod 


ference. They can be — a of every alien. 
in the world; wholesale at, Graham street, 
Birmingham; 91 — waa Snore and 87Grace-- 
chareh street, Londo 


S AUCE.-—-LEA AND PERRINS’ 


WORCES@ERSHIRE 8AUCE. 


This deliciouscondiment, ae een 
is prepared solely ft ramen ett etiae 


* TR ONLA GOOD —— 
The public are 1 espeet(elly cautioned worthless 
(mitations, eae been Fadetoman 


are on W: 
Lae ec LER AND PERRING SAUCE. 
*4* Sold wholesale and 


N CHANCERY.—J. AND F. 

MARTELL'S BRANDY:—Cavurtiox.--Notice » is: 

hereby given, that-on the déth day.of December; — 
a perpetual Injunction, with costs, was: 

Lordship the Master of the Rolls, on the application “a 
Messrs J. and F. Martell, who were the plaintiffs in a 
cause depending in the High Court of Chancery, re- 
straining the defendant therein named from affixing, or 
applying, or causing to be affixed or applied 'o any bottles 
of brandy, or any cases .containing such bottles, and 
otherwise using. any label, a Gaye sepa Reena, or 
mark, in imitation of or only colour 
the labele. marks, and ased by esers 


ogee Bg, 
herviee 


: + 
ha 


W. and H. P. SHARP, 92 G 
“avBroad 
Meare J. , 


“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume complete in itself, uniform in size, and: 
neatly buund, with Ornamental Wrapper. 


ol 


The objet of “MY LIBRARY™ is to direst the: 
Lareratyes of a 


i 
4 


DUSTRY, ENPRGY, PERSEVERANCE) 
Srithy thee vlstane dha io ase-eusbammee to which a man 


aequired by ind 
consistency, and _ 8 ra = ma both in public 
and in private life. 

“MY ‘LIBRARY " will bedeyoted pomnenemenn bad 
PROGRESSIVE KNOWLEDGE-—will be Mirgos 


to endare, to eam r diffignities, or a9 wen 
“ To arm the obdurate heart 
With stab born patience aod with triple steel.’ 
“MY LIBRARY” will. also.be.. a.Magazine..of 
Reference, an IN pees Supe poate. mind in 
book fer the choieecf: books, like 


 Pationt persevering labour will! do 

ali things. ‘ Every good» thirgy’ -says~an 

Italian proverb; ‘cours to the-maa that: cam walt! 
Not wait in it eness, but:wait m activity,- not anxious: 
to gather his fruit ere it is ripe, or form his garland ere’ 
its leaves be grown, This isi the sensible-and correct 
moral the works of Panphias-are intended to conveyy 
and the truths this teaching. embodies.are sustained by. 
arguments and illustrations which are equally ept and. 
conclusive.”—Sunpay Timga; 

ccaccencenae’’ Altogether the, ' lessons. taught and. 

adviee given in these.sixpemmy-beoks are caleviated to 
have .a ees influence: vpan. our -childrem. if, like 


seed cast.upon geqd. grounddy/they ‘are SaaS 
in the right spirit.”"—Recypase OBaenvER. 


‘Pa withwo hedste Christien 
iu sech an agreeable and con 
—_ that his: new serial cannotfail to: meet with 
bation and success/’—Nzwecvor Tek -Wowsp,. 


sinajl, volumes deserve a. place. in 
b ay peneak tabaameaenion 18 agreeably eonr 
v 
bs wecessarily didactic as softened by. 


vleasing.. 

The rules of I coo he sabes ts the, first-.v 
ume, and «hey find senfogcementt <by dively 
ani other, accounm.of * Patiest,Beys+ in the 
We eee eommend the, books: te parents» andy 
ceptors, deeming them weil adepted.toiniugnee 
excellent ends all whe snag, read «then — 
WAMRPZON. CHROMICLE. 

Ward, Lock, and Tyler, 158 Fleet’ street; andi J0si 
Dorset street, Salisbury square. 
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MESSRS J. S. MORGAN AND CO. ARE PREPARED TO RECEIVE SUBSCRIPTIONS FOR SHARES IN THE 


ANGLO-AMERICAN TELEGRAPH COMPANY, LIMITED; 


Incorporated under the “Companies Act, 1862,” which limits the liability of each shareholder to the amount of the shares subscribed by nal i 
CAPITAL £600,000, IN 60,000 SHARES OF £10 EACH. 


Depostr on APPLICATION 


Deposit oN ALLOTMENT ... 


Under arrangements with the Atlantic Telegraph Company this Company will be entitled to receive £125,000 per annum out of the earnings trom | 
the working of the Atlantic Telegraph Company’s lines, and they will also be entitled to receive £25,000 per annum from the Now Yet 
‘Newfoundland, and London Telegraph Company out of the earnings of that Company for through messages. 


The agreements between the Companies provide for other contingent advantages which are stated in the prospectus. 


Socgy Seinen, Se es peor 


Seat kk ican oe — , Penshurst. 
Hamil en, 


‘row, Piccadilly. 


Richard Atwood Glass, Esq., 
Daniel Gooch, Esq., M.P., Clewer park. Windsor. 
Henry Bewley, Esq., Willow park, Dublin. 


DIRECTORS. 
Asburst, Dorking. 


Francis A. Bevan, Esq., 54 Lombard street. 


J.R. M‘Clean, Esq., C. *., 23 Great George st, Wi 
Chas E. Stewart, Esq. , 102 Lancaster gate, Hyde pate We 


BANKERS—Messrs Barclay, Bevan, Tritton, Twells, and Co., 54 Lombard street, E.C. 


SECRETARY (pro tem)—J. C. Deane, Esq. 


The whole of the deposits on shares will be returned to the subscribers if two-thirds of the capi‘al of the Compeiiflll 


not subscribed. 


of the memorandum and articles of association can be inspected at the c° unting-house of Messrs J. S, } 
contracts at the offices of Messrs Bircham and Co., 46 Parliament street. 
and forms of applications for shares can be obtained from Messrs J. 8. Morgan and Co., 22 Old Bro 


street, to whom a 


| the payment due on allotment. 
March 6th, 1866. 


ications must be made, and the deposit of £1 
Shonld a less number of shares be allotted than is applied for the: de 
If no allotment is made the amount deposi 


r share 


paid. 
ae will, so far as required, be appropriated to 
will be at once ened without ¢ c va 


eduction. 


ANGLO-AMERICAN TELEGRAPH COMPANY, LIMITED, 


The LIST of APPLICATIONS for SHARES in this Company will CLOSE on Monday, the 19th instant, for London, 
nd Tuesday, the 20th, for the Country.—By order. 


March 15th, 1866. 


DUCATION IN. GERMANY.— 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
founded in 1847.—Herr THOMAS prepares 
Gentlemen for tue Army, Navy, Civil service, 
German and French only are 
in the establishment, et the Pupils enjoy al) 
comforts of ~ English home. . The hi a_i 
—For particulars, y to the 
ORE RE THOMAS, Baumschule Allée, — 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


LENFIELD STARCH, 


Awarded the PRIZE MEDAL, 1862. This un- 
Starch is USED in the ROYAL LAUNDRY, 


ROYAL ADELPHI, 


Manager, Mr B. Webster. 
171s , end 172nd, and last 
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LAMBERT BROTHERS, 
WALSALL. 


MaNvuracturgess OF Gas TUBES AND Fitrines. 
LAP WELDED BOILER TUBES. 


OUNTRY AND TOWN 
Residences, Landed Estates, a ne 
Seats, Fishirg and Shooting Quart 
BEAL’S REGISTER of the above, er published on aie 
= of each month, forwarded per post, or may be had 
application at bis 209 Piccadilly, W. Par- 
ticulars for poueie should be forwarded not later than 


the 28th of each month. 
, 

A & LENS PATENT 
PORTMANTEAUS and TRAVELLING BAGS 

with squareopenings. 
LADIES’ WAKDROBE TRUNKS, DRESSING 

BAGS, with silver fittings. 
DESPATCH BOXES, WRITING and DRESSING 
500 er articles for nome or continental 
by post free. 

Barrack Cata a cegeet Pesiite 
oes — Chairs, W shhand-stands 


Cau 
J. W. MLLE a "bscatastaree ana Patentee,37 West 
Strand, .C. 


PRIZE MEDAL AWAFDED. 


ADOPTED canes J ar — MAJESTY'S 


(jHEAP, LIGHT, “A AND DURABLE 


CROGGON’S PATENT A ASeHALTE ROOFING 
FELT has been extensively used and pronounced efti- 
for warm climates 
1st. It is a non-conductor. 
2nd. It is portable, being packed in rolls, and not 
liable to damage in 
8rd. It effects a saving of hali the timber usaally re- 


quired. 
4th. eee eenenes 
htness, 


any unpractised person 
eee ing only about 43 Ibe to 
00 th. cost of is small. 


juare of 
“in — 8 cemnes for dam and fer damp 
floors, under floor cloths; also for lining 
teenage 
Price Ong Paswr rer Square Foor. 
CROGGON and CO" 8 PATENT FELTED SHEATH- 


ING for Covering ships’ 
DRY HAIR FELT, tor Covering Steam Boilers, Pipes, 
the radiat om 


&c., preventing omof Heat, and saving 26 per 
cent. of Fuel. 
tinstructions on appili- 


testimonials, and tul 
cation to CROGGON and CO, 3 Dowgate hill, Lor dop; 
oa Piagsas, Liverpool; and at 59 George gquare, 
lasgow. 


CROGGON and CO., will shortly REMOVE to their 
NEW PREMISES, 63. New Earl st.eet, Cannon street 
West, corner of Bread street, London. 


MOSES AND 
GENERAL OUTFITTERS, 
HABIT MAKERS, 


AILO 
HATTERS, 


HOS . 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


% 
E MOSES AND 
«© HAVE SEPARATE DEPARTMENTS 
ESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERIES, 
UNIFORMS, 
SAILORS’ CLOTHING, 
MECHANICS" CLOTHING, 


SLERY, 
SHAWLS AND MANTLES, 
LADIES' UNDERCI.OTHING, 
BOOTS AND SHOES. 


’ 
MOSES AND SON'S} 
LONDON ESTABLISHMENTS :— 
Minories and Aldgate, 
New Oxford street, 
Tottenham Court road. 
COUNTRY BRANCH:= 
Bradford Yorkshire. 


SON, 


E 


SON, 


E- 


NEW OPERA AND FIELD GUA 


and the Reconnoitrer Glass, price 108 
(sent free). This ‘Tountst's Favourire,” through + i 
traordinary division of labour, distinctly — | 
windows ten miles off, landscape at 30 miles, J | 
moons, &c. The Marquis of Carmanthen a | 
connoitrer is very good.” Earl of “I 
find it all you say, and wentestene ipower for 
very smail a glass.” of Caithness“ 
beautiful glass.” “Rev. Lord Scarsdale 
of i." Lord wee oe oseful.” Lord G J 
—" Remarkably good.’ aa Cayley—“ it giv 
me complete Aiteation “s and is wonde: on | 
Captain Se: dey, Royal Small 
“found it effective on the Looe 7, ae ee range” | Be 
H. Fawkce of Farniey hall, Esq- ml never 
met, although I have tried many, a glass ¢ 
ing so much er, for its size, with so muck 
ness.” Tar ide WCE canner ae 
yard rifle range against all the glasses by 
members of the corps, and found it fully equal to aayp@ 
those coon. 6 although they had cost more thaa: [out 
times its price.” Notes anp Querigs—“ Whatio 
tourist will now start without such an led 
companion to a 
Glass shows 


rere 


Cn 


5 | 


Hythe. rare only to be had di 
d Co., 98 Princes street, Edinburgh. 
agents of any 7 kind any where. 





